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1. O6wMe Nono>keHums.

1.1. Hacrosawme lMpaBuna onpeneneHns TeKyLWen CTOMMOCTM aKTUBOB M CTOMMOCTWU YUCTbIX
aKTMBOB, COCTaBNAIOWMNX MEHCUOHHbIE HAKOM/IEHUS, CTOMMOCTU aKTUBOB, COCTaBASAIOLWMX
MEHCUOHHbIE pe3epBbl, W COBOKYMHOW CTOMMOCTM MEHCUOHHbIX pe3epBoB AO «HIMO
«T- MNMeHcus» (nanee - lNMpaBuna) cocTtaB/ieHbl B COOTBETCTBUU C YKaszaHneM bBaHka Poccum
oT 31.10.2018 N? 4954-Y «O nopsgke pacyeTa TeKyLlehn CTOMMOCTM aKTUBOB M CTOUMOCTH
UAUCTbIX aKTUBOB, COCTaBASAKOLWNX NMEHCUOHHbIE HAKOMMEHUS, NOPSAAKE U CPOKaxX pacyeTta
CTOMMOCTM aKTMBOB, COCTaBASKLWNX MEHCUOHHble pe3epBbl, N COBOKYMHOW CTOMMOCTMU
NEHCUOHHbIX pe3epBOB HEroCcyAapCTBEHHOro NEHCUOHHOro oHaa» (Janee - YkasaHue),
a TakXe B COOTBETCTBUM C BHYTPEHHUMU aokyMmeHTaMun AO «HM® «T-MeHcua» (panee -
HNoO).

1.2. Hactosawmwme [lpaBuna onpenensioT NOpsSAOK pacyeTa CTOMMOCTUM aKTUBOB, BESINYUHbBI
06s3aTenbCTB, COCTABAAKLWMX CpPeacTBa MEHCUOHHbIX pe3epsoB HM®, B TOM uucne
Haxo4sWmMXcsa B AOBEPUTESIbHOM YMNpasfieHUU MO KaXkaoMy AOroBopy AOBEPUTENbHOMO
ynpaBneHns cpeacTBaMu NEHCUOHHbIX pe3epBOB, N COBOKYMHOM CTOMMOCTM MEHCUOHHbIX
pe3sepBoB HIM® (ananee coBMecTHO NMB0O Kaxabli B oTAENbHOCTU - MokasaTtenu).

1.3. B Hactosawmx [lpaBunax He OTpaxakwTca MNOJMIOXKEHUS, KOTOopble OAHO3HAa4YHO
npeaycMoTpeHbl B YKasaHuu.

1.4. HMN®, ynpasnswoLwme KOMNaHUKU, 3aKa0UMBLLUNE LOMOBOPbLI AOBEPUTENIBHOIO YrpaBieHus
HM®, paccunTbiBalOT CTOMMOCTb aKTUBOB, B KOTOpble pa3MelleHbl CpeAcTBa MEHCUMOHHbIX
pe3epBOB, B COOTBETCTBMM C YKasaHuMeM, Yy4yeTHOM nonutukon HIMD, HacToawmMm
MpaBunamn, PernameHtoMm AO «CneuymanumampoBaHHblil ageno3mTtapuin «MHOUHUTYM» »
(Banee - cneuvanu3npoBaHHbLIM Aeno3uTapuin) cneumanmManpoBaHHOro Aeno3vTapus
MHBECTULMNOHHbIX (DOHAOB, MNAEBbIX WMHBECTULMOHHbIX (POHAOB W HErocysapCTBeHHbIX
MEHCUOHHbIX  OHAOB, onybsMKOBAHHOM B  OTKpPbITOM  AOCTyne Ha  cauTe
cneunanusnpoBaHHoOro aenosutapus http://specdep.ru/ (aanee — PernameHThl).

1.5. Pacuet lMokasaTenen, npenycMOTPEHHbIX YKasaHWEM, OCYLLECTB/ISIETCS B MoOpsake wm
CPOKM, YCTaHOBJ/IEHHble COOTBETCTBYWOLWMUM PernameHToM. B cnyvyae ecnu YkasaHuem
npeaycMoTpeHbl 60nee paHHMe CpoKKM oCyLecTBeHns pacyéTta MNokasaTenen B CpaBHEHUM
C COOTBETCTBYHOLWMUM PernameHToM, NCNOMb3YKTCA CPOKU, YCTAHOBMIEHHbIE YKa3aHNEM.

1.6. YperynupoBaHue pasHornacumii Mexay HIMO®, ynpaenswwen  KOMMaHuven wu
cneuManu3npoBaHHbIM  Aerno3utapueM npuv  pacyéte CTOMMOCTM UYUCTbIX aKTUMBOB
NpoOmn3BOANTCSA B NOPSAKE, YCTAHOB/IEHHOM COOTBETCTBYHOLWNM PernamMmeHToM.

1.7. PacyeTr CTOMMOCTU YUCTbIX aKTUBOB MPOU3BOAUTCS MO COCTOSHUIO Ha KaxAablh pabounii
AEeHb, KaXAabl AeHb, B KOTOPOM COBEepLIasIMCb Onepauum C akTUBaMu, COCTaBAAKOLWLMMMU
MEHCUOHHbIE pe3epBbl, €CM TakoW AeHb He gBnasdetrca paboumMm, n Ha nocnegHui
KaneH4apHbli AeHb Mecsua, €C/IM OH NpUXoauTCs Ha Hepaboumint AeHb, He no3gHee
pabouero gHs, cneaylowero 3a A4aToM, MO COCTOSHMIO Ha KOTOPYO OCYLLECTBSeTCS pacyeT

CTOMMOCTUN YUCTbIX aKTUBOB.
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Pacuet lNoka3aTenen NponsBOAUTCSA NO COCTOSAHUIO Ha 23:59:59 MOCKOBCKOrO BpeMeHu
AaTbl, 32 KOTOPYH paccyuTbiBatoTca MNokasatenu.

1.8. CrouMmoCTb aKkTMBOB W 0643aTeNbCTB, BblpaXeHHas B WHOCTPAHHOM BasioTe MNOANEXUT
nepecyety B py6sm no odunumnanbHOMy Kypcy, yCTaHOBNeHHOMY BaHkom Poccuum Ha paty
pacueta lNMokasartenen.

B cnyyae ecnn baHkOM PoccuMm He yCTaHOBNEH KypC WHOCTPAHHOM BasloTbl, B KOTOpPOM
Bblpa)XeHa CTOMMOCTb aKTMBOB (065a3aTtenbCcTB), K pybsito, TO MCNOMb3YEeTCst COOTHOLIEHNE
MeXay KypcOM MHOCTpaHHOW BantoTbl U pybneMm, onpeaensieMoe Ha OCHOBE Kypca 3TUX
BaSlOT MO OTHOWEHMIO K amepukaHckomy gonnapy (USD) (kpocc-KypC WHOCTpaHHOM

BaNlOTbl, ONpeaeneHHoN Yepe3 amepukaHckuii gonnap (USD)).
2. Kputepum npusHaHMA aKTMBOB M 06s13aTeNnbCTB.

2.1. TlpusHaHme akTuBoB U ob6s3aTenbctB (B 4actu o06s3atenbCcTB, MNpeayCMOTPEHHbIX
YKasaHneMm) npousBoAMTCA B MNOPsAKe, YCTAaHOB/IEHHOM YYeTHOW nonutmkon HMO, ¢
y4yeToM ocobeHHOCTeln, NpeayCMOTPEHHbIX HAacTosawmMmMKn MNMpaeunamm, 4To B COBOKYMHOCTH
COOTBETCTBYET KpUTEPUSAM TMPU3HAHUSA aKTMBOB W 06a3aTenbCTB, MNpeayCMOTPEHHbIX
OTpacneBbiMM CTaHAapTamum OyXranTepckoro y4yeta HeKpeaUTHbIX (UHAHCOBbLIX
opraHmsaunii (panee - OCBY H®O) n MexayHapoaHbiMW cTaHaapTamu (UHaHCOBOWM
OTYETHOCTW, BBEAEHHbIMU B AENCTBUE Ha TeppuTopumn Poccuinckon ®eaepaumn (panee -
MC®0O). Kputepun npusHaHUSA OTAENbHbIX aKTUBOB W 0653aTeNbCTB YCTAHOBJ/IEHbI B
MpunoxeHnn N°1 k HacToawwmM Mpasunam.

2.2. CtouMMOCTb uUeHHbIX 6ymar, nony4yeHHbix nNo 1 yactm caenkum PEMO, He Bkato4vaeTcs B
pacyeT CTOMMOCTM 4WUCTbIX akTuBoB (panee - CYA). CToMMOCTb UeHHbIX 6ymar,
nepepaHHbiXx no 1 yactn caenku PEMO 6e3 npekpaweHus Npu3HaHWUs, BK/IOYaeTcs B
pacuyet CHA.

B pacuet CHA Bkto4aeTcs:
e B COCTaBe aKTMBOB (Aeb6UTOPCKOM 3a[0/IKEHHOCTU) - CTOMMOCTb JAEHEeXHbIX
CpeAcTB, NpefocTaBneHHblX No 1 yactu caenku PEMNO,
e B COCTaBe KpeaANTOPCKOM 3aA40/IKEHHOCTM - CTOMMOCTb JAeHEeXHbIX CpeacTs,

nony4yeHHbIx No 1 yactu caenkm PEMO.

3. MeToabl onpeapeneHna CTOMMOCTU aKTUBOB

(BennunHbl 068A3aTenbCcTB).

3.1. [Mpn nepBoOHa4asnbHOM MPU3HAHUN AKTUBbl OLEHUBAKOTCHA MO cnpaBe,anBon CTOMUMOCTWU.
CFIpaBeﬂﬂMBOVI CTOMMOCTbIO aKTuBa Npu nepsoHa4dYallbHOM MPWU3HaAHWKU, KaK MNpaBuno,
ABNAETCA CTOMMOCTb I'IpMOﬁpETeHVIFl aKTunBa (cnpaBe,anBaﬂ CTOMMOCTb NnepeaaHHOoro
BO3MeELWEHNA, CyMMa pa3MeELlEHHbIX AEHEXHbIX CPeEACTB, CKOPPEKTUPOBAHHAA B Ciy4aax,

npeaycMoTpeHHbix OCBY HOO).
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Ecnn ctomMmocTb npuobpeTeHns akTuBa He MoxeT ObITb Mpu3HaHa CcnpaBeanBOM
CTOMMOCTbIO LUeHHOW 6ymarn, To cnpaBeanusBas CTOMMOCTb TakoW UeHHOM 6ymarm
onpefenseTcs B COOTBETCTBMM C N.3.3 HacToawmx Mpasun.

3.2. [locne nepBOHa4yasbHOrO MPU3HAHMA W 40 MpeKpaweHUs MNpPU3HaHUS  aKTUBbI
OLIEHMBAIOTCA MO aMOPTU3NPOBAHHOM CTOMMOCTM NMb6O MO cnpaBeanMBoi CTOMMOCTU B
3aBUCUMOCTM OT UX Knaccmdumkaumm.

Knaccndukaums akTMBOB OCyLLeCTBASETCS B MNOpsAKe, MpeayCMOTPEHHOM Y4YeTHOWM
nonutnkon HMN® B cooTtBetctBMM Cc OCBY H®OO wn MexayHapoAHbiM CTaHOAPTOM
¢dunHaHcoBon otyeTHOCTU (IFRS) 9 "®UHaAHCOBbLIE MHCTPYMEHTDI".

3.3. PacueTt crnpaBeanmBoini CTOMMOCTM aKTMBOB (BeSIMYMH 0653aTeNbCTB) OCYLECTBASETCS Ha
ocHoBaHun MCOO (IFRS) 13 "OueHka cnpaBeannBON CTOMMOCTH".

MeToabl pacyéTta crnpaBensiMBol CTOMMOCTM aKTUMBOB W Be/MYMH 0653aTenbCTB, B TOM
yncne onucaHMe WCTOYHWKOB [AaHHbIX AN pacyéTa CTOMMOCTM aKTMBOB (BesMYMHBI
obsazatenbcTB), nopsaka ux Bbibopa, nopsaka MNpuM3HaHUA pPbIHKOB aKTUBOB U
o0bs3aTenbCTB akTUBHBbIMKU, KpUTepumn Bbibopa cnocoboB U Moaenen OueHKM CTOMMOCTU B
3aBUCMMOCTM OT BMAOB aKTUBOB M 0653aTeNbCTB YPOBHU onpeaensiemMblX UeH NpuBeaeHbl
B MNpunoxeHnn N22 Kk HacTosawmm MNpasunam.

Mpwn onpegeneHnn cnpasBeanMBOM CTOMMOCTM aKTMBOB (BeMYMHbI 06a3aTenbCTB) B
OTCYTCTBMM WCXOAHbLIX [AaHHbIX MNEpPBOro YpOBHA Ha A[aTy pacyeTa cnpasensineon
CTOMMOCTM  MPUMEHSIOTCA  UCXOAHble  AaHHble BTOPOro W TpeTbero YpOBHS,
npeaycMoTpeHHble TMpunoxeHnem N° 2, Ha paTy pacyeta cCnpaBeaMBOn CTOMMOCTU
HE3aBUCMMO OT BeIMYUHbI N3MEHEHUSA UCXOAHbIX AAHHbIX MO CPABHEHUIO C NpeablayLnM
pacyeToM crnpaBensiMBoi CTOMMOCTMU.

3.4. PacyeT CTOMMOCTM aKTMBOB (BeNMYMH 0653aTeNbCTB), 3@ UCK/IIOYEHMEM OLLEHMBAEMbIX MO
crnpaBensinBor CTOMMOCTM, OCYLLECTBASIETCA Ha OCHOBaHMKM MexayHapoAHOro craHaapTta
¢puHaHcoBon oTtyeTHOCTM (IFRS) 9 "®UHaHCOBbIE UHCTPYMEHTHI".
MeToabl y4yeTa W onpeaeneHMss CTOMMOCTM akTuBoB (06sa3aTenbCTB), MNOMMMO
OUEeHMBaeMbIX MO CnpaBeAsnBOM CTOMMOCTU, YCTAHOB/EHbl y4eTHoW nonutukon HIMO,
noaxoAabl K oOnpeaeneHntd CTOMMOCTM OTAEeNbHbIX BMAOB akTmBoB (0653aTenbCcTB),
npueeaeHbl B MNMpunoxeHmnn N2 3 K HacToswmM Mpasunam.
Moaxodbl K (OPMUPOBaAHUIO W OMNpeAeseHUI0 BeMYUHbI OLEHOYHbIX pe3epBOB MNoj
oXuaaemble KpeauTHble yObITKM OTAeNbHbIX BUAOB aKTUBOB, NpuBeAeHbl B MpunoxeHnm
N° 6 k HacTosawwmM MNpaBuniam.
Mpn dopMnpoBaHNUM OLEHOYHOro pe3epBa Mo OXuAaemble KpeauTHble yO6bITKM NoO
(1HaHCOBOMY aKTMBY, NepeoLeHKa Takoro OLLEeHOYHOro pesepBsa NpoBOAUTCS HE3aBUCMMO
OT OTK/IOHEHUS CYMMbl OLLEHOYHOr0 pesepBa, MCMNONb30BAHHOM B pacyeTe CTOMMOCTU
UMCTbIX aKTUBOB Ha NpeALecTBYOLWYI0 AaTy ee pacyeTa, OT CYMMbl OLEHOYHOro pesepBsa
Ha TeKyLlyl AaTy pacyeTta CTOMMOCTU YNCTbIX aKTUBOB.

3.5. Cnocob6 yuyera BNOXeHWM B akuuMm (nawu) AOYEpPHMX aKLUWOHepHbIX obwecTB u Ansd

B/IOXXEHWN B akuuu (nam) accouMMpoBaHHbLIX aKUMOHEPHbIX obwecTB (naeBbiX
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WHBECTULMNOHHbIX POHAO0B) YCTaHABNMBAETCS B y4eTHoN nonutuke HIN® B COOTBETCTBUU C
MexayHapoaHbiM  CTaHaapToM  duHaHcoBon oTyeTHocTn (IAS) 27 "OtamenbHas
dnHaHcoBas OTYETHOCTL".

CTtoMMOoCTb akuum (MmaeB) AOYEPHUX WAN acCOLMMPOBAHHbLIX aKUMOHepHbIX o06blecTs
(naeBblX WHBECTUUMOHHbLIX (POHAOB) OnpenenseTcs B 3aBMCMMOCTM OT crnocoba yueta

BJIOXXEHWI B Takme akuuu (naw), yCTaHOB/IEHHOr0 YYeTHOW nonutukon HMNO.
4. MNpuMeHeHMe OTYETOB OLEHLIMUKa AJIA onpeaenieHus cnpaBeA/IMBO CTOMMOCTH.

4.1. CTOMMOCTb aKTMBa onpeaenseTcs Ha OCHOBaHMM OTYETa OUEHLWMKa NMpv OA4HOBPEMEHHOM
cobnoaeHUN crieayoWwmnx yCaoBui:

e OLEHLWMK COOTBETCTBYET TpeboBaHNAM YKasaHus;

e B OTYETe OueHLWMKa NpeaycMOTPEeHO, 4YTO OH COCTaB/ieH Ans onpeaeneHus
CnpaBeAsnBOi CTOMMOCTM aKkTuUBa B COOTBETCTBMU C MexAyHapOAHbIM CTaHAapTOM
¢duHaHcoBon oT4éTtHocTM (IFRS) 13 «OueHka cnpaBeasiMBoM CTOUMOCTU»,
BBeAEHHbIM B AeNCTBMe Ha TeppuTopun Poccuinckon depepaunm;

e N3 OTYeTa OuUeHLMKa MOXHO YeTKO onpeaenutb CTOMMOCTb obbekTa 6e3 yueTta
HasoroB, KOTOpble YMNjayMBalOTCad B COOTBETCTBUMM C 3aKoHOAATeNbCTBOM
Poccuiickon ®depgepaumm nam WHOCTPaHHOIro rocygapcrea npu npuobpereHnun um
peanusaumm ykasaHHbIX aKkTUBOB;

e JaTa OUEHKW CTOMMOCTM Ao/KHaA ObiTb He paHee WecTu MecsaueB A0 AaTbl MO
COCTOSIHMIO Ha KOTOPYO PacCYMUTbIBAETCA CTOMMOCTb YNCTbIX aKTUBOB.

4.2. Wcnonb3oBaHue ot4yeTa OueHwmka obasaTtenbHO nNpu onpegeneHnn cnpaBensinBomn
CTOMMOCTW HEeABMXMMOIro MUMyLLEeCTBa, a TakKXe [ONyCKaeTca npu onpeaeneHum
crnpaBensinBor CTOMMOCTM LeHHbIX 6ymar, 4ebUTOpCKOM 3a40/KEHHOCTU, UHBbIX aKTUBOB B
TOM 4ucne B Chyyasix, Korga CrnpaseasiByl0 CTOMMOCTb HEBO3MOXHO [AOCTOBEPHO
onpeaenuTtb MO METOAMKAM, W30XEeHHbIM B HacToswwux [paBunax, npu OTCYTCTBUMU
HabnwpgaeMbiX [AaHHbIX, 3KCMEpPTHbIX MPOrHO30B M WHbIM npuymHaMm. OnpegeneHue
CnpaBensinBoii CTOMMOCTM Ha OCHOBaHMM OTYETA OUEHLIMKA WMMeeT MNpPUOPUTET nepes
WMHbIMW cnocobammn OLEeHOK TPeTbero ypoBHS.

4.3. [N OUueHKM MAEHTUYHbIX aKTUBOB, MOXET UCMO/Ib30BaTbCSA OANH OTYET oueHLWwKnka HMO n
BCEMM YMpPaBASOWMMN  KOMMNAHUAMM, 3aKJIUYUMBLUMMKM  AOFOBOPbl  AOBEPUTESTBHOMO

ynpasneHus c HIMNO.
5. 3aknounTtesnibHble NoJI0XKeHUus

5.1. Hacrtoawwue MNpasuna npuMmeHsaoTcsa ¢ 15.11.2024 roaa.

5.2.  V3MeHeHusa n JononHeHuns B HacToswwue lNMpaswuia BCTyNawT B CUMY C AaTbl, onpeaenéHHomn
HMN® n ykazaHHon B MNpaBunax (M3MEHEHUAX U AOMNOMHEHUSX K HUM). YKa3aHHas aaTta He
MoXeT 6bITb paHee 5 pabounx gHel ¢ gaTtbl NybanMkKaumm M3MEHEHUA U LOMOSIHEHUMA B

MpaBuna Ha caite HN® B MHDOPMALMOHHO - TEIEKOMMYHUKALMOHHOMN ceTU «MHTepHEeT».
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MpunoxeHne N°1

K MNpaBunam onpepeneHns

CTOMMOCTM aKTMBOB, COCTaBSAOLWMX MEHCUOHHbIE pe3epBbl,

M COBOKYMHOM CTOMMOCTU MEHCMOHHbIX pe3epBoB, peaakumns 1

1. Kputepum npn3HaHUA aKTUBOB

1.1. LeHHble 6yMmarm

LleHHble 6yMaru, B TOM Yncie Aeno3nTHble cepTudurKaThbl

[aTta nepexona npas cob6CTBEHHOCTM Ha LeHHble Bymaru:

e ecnu ueHHaa byMara NoAneXuT y4yeTy Ha cyeTe Aeno - AaTa 3auncneHus
LeHHOM 6ymarm Ha cyeT Aeno, OTKPbITbIA YMpaBfsloWen KOMMaHum
HAO®/HO® B cneuManMsanMpoBaHHOM Aeno3vTapun, NOATBEPXAEHHas
COOTBETCTBYIOLLEN BbINMUCKOM MO CYETY AENO;

e MO AEenOo3uTHbIM cepTuduMKaTaM - gaTa 3adyucneHumss BO Bkiaj (Aeno3uT)
OEHEeXHbIX CPeacTB, MNOATBEPXAEHHas BbIMUCKOM CO cyeTa NO BKaay
(oeno3uty) wam ¢ patbl  npuobpeteHmsa  Takoro  ceptudmkaTa
NOATBEPXAEHHON aKTOM.

[aTta nepexoaa npaB CO6CTBEHHOCTU Ha LiEeHHble bymaru:

e ecnu ueHHasa 6ymara, NOANEXWUT y4yeTy Ha cuyeTe geno - gata CnncaHus
LeHHoM 6yMmarm co cuyeTa Aeno, OTKPLbITOro ynpaBastolwen KoOMnaHuu
HN®/HMN® B cneuvanMsMpoBaHHOM Aeno3uTapuu, MNOATBEPXAEHHas
COOTBETCTBYIOLLEN BbIMUCKOM MO CYETY AEeno;

e MO Aeno3uTHbIM cepTudukaTam - garta CnumcaHusa C Bkiaga (aenosura)
OEHeXHbIX CpeAcTB, MOATBEPXAEHHas BbIMMCKOM CO cyeTa Mo BKNAAy
(Aeno3unTy), nnun c aaTbl CNMCaHMA Takoro ceptudurkaTa, NOATBEPXKAEHHOMN
aKTOM;

e eC/M N0 3MUTEHTY LieHHbIX 6ymar BHeceHa 3anucb B EMPKOJ1 o nukBmnaaunm
- C paTbl 3anucu O JIMKBMAAUUW 3MUTEHTa (nonydeHums mHdbopmaumm o

NNKBUAALMU SMUTEHTA).

1.2. [leHe)XHble CpeACTBa Ha CYeTaxX B KpeAUTHbIX OpraH1M3aumusax

[eHexHble cpeacTBa Ha CYeTax, OTKPbITbIX ynpasnstowern komnaHnen HMNO/
HNo

[aTa 3a4uncneHns geHexHblX CpeAcTB Ha COOTBETCTBYIOWMA 6AHKOBCKUIA cYeT
(pacyeTHbIN, BaNOTHbLIN) HA OCHOBAHWM BbINMWCKU C YKa3aHHOro cyeTa.

e [aTa wWCNONHEHWs  KpeauTHOM  opraHusauuenn  ob6s3aTenbCcTs Mo
NepeyvYncreHmto JeHeXHbIX CPeACTB CO CYeTa;

e [ata peweHunss baHka Poccmn 06 oT3biBe nnueH3MM HaHka (AeHeXHble
CpeAcTBa MepexoasT B CTaTyCc npoyer AebuTopckon 3aA0/IKEHHOCTU C
HaCTYNMBLUUM CPOKOM MoralueHus).
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1.3. [deHe)XHble cpeAcTBa B AENO3UTHbIX BKJ1afgax

Buabl akTnBoB

JeHexHble cpeacTBa B AEMNO3MTHLIX BKMaAax, B TOM 4UCNE Ha BasllOTHbIX
cyeTax, OTKPbITbIX Ha ynpasnswowyo komnaduo HMNO/HNO

Kputepnn e [laTa 3auncieHnsa AeHeXHbIX CPeACTB Ha COOTBETCTBYHOLWNI AEMO3UTHbLIN
npu3HaHns CYET Ha OCHOBAHMW BbIMUCKWN C YKA3aHHOIo CYETa;
e [laTa nepeycTynku npasa TpeboBaHus 0 BbiNaaTe BKIaAa U HAUYUCIIEHHbIX
NnpoLeHTax Ha OCHOBaHWM fOrosopa.
Kpurepnmn e [laTa MCMNOSIHEHUA KpeaUTHOW opraHm3auuen o6sa3aTenbCTB MO BO3BpaTy
npeKkpaweHus Bknaga (Bo3BpaT Ha cyeT YK HM®/HM® aeHexHbIX cpeacTs No AOroOBOpPY
npm3aHaHusa 6aHKOBCKOrO Bkaaa);

[aTa nepeycTynku npasa TDE6OBaHVIF| O BblM1aTe BKJIada U HAYUCNEHHbIX
npoueHTax Ha OCHOBaHMK A0Oroeopa.

1.4. [eHe)XHble CpeAcTBa, HaxoaswmMecs y npodeccMoHasibHbIX YHaCTHUKOB
pblHKa LHeHHbIx 6ymar

Buabl akTuBoB

[JeHexHble cpeacTBa, Haxoaswmecs y NnpodeccnoHanbHbIX y4aCcTHUKOB
pblHKa LeHHbIx 6ymar (aanee - 6pokep). [lebutopckas 3aA0/KEHHOCTb
6pokepa

Kpnrepunn [aTta 3auncneHuns AeHeXHbIX CPeACTB Ha crneuuanbHblii 6pOKepCKuin cHeT Ha
NpHU3HaHNs OCHOBaHWK oTyeTa 6pokepa

Kpnrepun e [aTa ncnonHeHuss 6pokepoM 06s3aTenbCTB MO NEPEYUNCTIEHUIO AEHEXHbIX
npekpaijeHus CpeAcTB C cneumanbHOro 6poKepcKoro cyeTa;

npu3HaHus e [ata nukBmpgaumm 6pokepa cornacHo wHdboOpMaumm, packpbiTon B

odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM uucne 3anmcm B EMPKONT o
nukeuaaummn 6pokepa).

1.5. [Oe6utopckas

3af0JHKEHHOCTb MO MNpoUeHTHOMY (KyNnOHHOMY) Aoxoay,

4aCTU4YHOMY / noJiHOMY noraweéHniw >3MUTEHTOM OCHOBHOro paoJjsira no
AoNnroebiMm HEHHbIM 6ymaraM

Buabl akTuBOB

e [ebutopckas 3a40/1KEHHOCTb MO MPoLEeHTHOMY (KYNOHHOMY) AOoX0oA4y MO
[ONTOBbIM LeHHbIM 6ymarawm;

o [lebutopckasa 3a40/HKEHHOCTb NO YaCTUYHOMY/MNOSTHOMY MOralleHuto
3MUTEHTOM OCHOBHOIO A0JIra No AO/IrOBbIM LeHHbIM byMmaram.

Kputepnn
npu3HaHus

e Ans nebuTopCcKoi 3a40/1KEHHOCTU MO NPOLEHTHOMY (KYNMOHHOMY)
Aoxoay Nno AOJIrOBbIM LeHHbIM 6yMaram - gaTta HacTynjeHus Hadana
CpoKa MCnosHeHus obs3aTtenbCcTBa Mo BbinsaTte KYNOHHOro goxoaa (Aata
OKOHYaHMA KYMOHHOro nepuona) B COOTBETCTBUM C YCNOBUSMU BbiMycCKa
LeHHoM bymarn;

e Ana Ae6buTOpCKON 3a[0/IHKEHHOCTUM MO YacCTUYHOMY MOraweHuro
SMUTEHTOM OCHOBHOIO AoJira no AOJIOBbIM UEeHHbIM 6ymaraMm -
[aTa 4YacCTUYHOro mnoraweHnuss HOMWHaNa Ha OCHOBAHWM pEeLleHus O
BbIMycKe.

e Ana pebUTOpCKOM 3aA0/HKEHHOCTM NO MOJIHOMY MNOraweHuro
SMUTEHTOM OCHOBHOIO A0JIra No A0JIroBbiM LeHHbIM 6ymaram - gata
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CnMcaHus uUeHHon 6ymarum Cco cyeTa Aeno, OTKPbITOro ynpaBnstowen
KOMMaHuun HMO®/ HMO® B CrneunanMsnmpoBaHHOM  Aeno3vTapuu,
noATBEPXAEHHAs COOTBETCTBYHOLEN BbIMMCKOM NO CYETY Aeno.

Kputepnn
npekpaijeHus
npu3HaHus

OJata  ucnonHeHus  obsA3aTenbCTB  3MUTEHTOM,  MOATBEPXAEHHOW
6aHKOBCKOM BbIMMWCKOMW C pacyeTHOro cyeTa ynpaBAsioWen KOMMaHWUK
HMO®/HM® nnu otyuetom 6pokepa;

[aTta nukemaaummn sMuUTEHTa, COrNacHo Bbinncke u3 EMPKOJ1 (unn Bbinnuckmn
M3  COOTBETCTBYMOLWEro  YMNO/SHOMOYEHHOro opraHa WHOCTpPaHHOro
rocyaapcrea).

1.6. [Oe6butopckas 3aAO0/IKXEHHOCTb MO MNPOUEHTHOMY Aoxoay MO AEeHEeXHbIM
cpeacTBaM Ha cyeTtax (3a UCKJIlDUEHUEM Aen0o3UTHbIX BK/1aaoB)

Buabl akTnBoB

Jebutopckaa 3af40/HKEHHOCTb MO MNPOLEHTHOMY A0X04y MO  AeHEeXHbIM
CpeAcTBaM Ha cyeTax ynpasnsiouwen komnaHmm HMAO®/ HNO

Kputepnn JaTta Hayana obazaTenbCcTBa COrfacHoO YC0BUSM AOrosopa/cornaweHus o

NpU3HaHns NMPOLEHTHOM [AOXOAE MO AEHEeXHbIM CpeAcTBaM Ha cyeTax ynpasnsiowen
koMnaHuu HMA®/ HAD

Kputepnn e [aTa noCTynneHus TMpPOLEHTHOro AOX04a Ha  pacyeTHbIn  cyeT

npeKkpawjeHus ynpasnstowen komnaHnm HN®/ HN®;

NpHU3HaHNsA e [laTa nukBMpaumm 6HaHka COrlacHO WHdOpMauMM, pacKpbITol B

odnunanbHOM AOCTYNMHOM UCTOYHWMKe (B TOM uucne 3anucm B EMPIOJT o
nukBugaummn 6aHka).

1.7. AGGMTOPCKaﬂ 3a40/1KeHHOCTb MO BbllJilaTe AMBNAEHAOB NO aKLUMAM, Aoxoaa
no AenOo3nTapHbIM paCcnncCkam

Buabl aktnBoB

ﬂ,eGMTOpCKaﬂ 3a40JIKEHHOCTbL MO BblMJ1aTe AUBUAEHAOB MO akKUuMAM, AoXoA4a no
AENO3UTAapHbIM pacCnnckaMm

Kpurtepnun
npu3HaHus

[aTa npusHaHnsa 4ebMToOpCKOM 3a40/HKEHHOCTH MO BbiNaTe ANBUMAEHAOB MO

aKuuaM, goxona no Aerno3vMTapHbIM pacnmMcKkaM B OTHOLIEHUU:

— aKuun, Aeno3mTapHbIX PaCMMCOK POCCUIACKUX 3MUTEHTOB SBASETCS B
cooTBeTCcTBMU C MHpopmaumen HKO AO HP nnn opununanbHbiX CanTos
3MUTEHTa ueHHbIX bymar - gata dukcaumm peectpa akuMOHepoB AnNs
BbINjaTbl AMBUAEHAOB;

— aKuun, Aeno3uTapHbIX PacnUCOK MHOCTPaHHbIX SMUTEHTOB SIBNSETCS B
COOTBETCTBMU C MHGopmaumern HKO AO HPL pata, Ha KOTOpyto
onpeaensaTcsa Avua, UMeLmne Npaso Ha NosyyYyeHne ANBUAEHAOB;

— B oTtcyTctBMM mHbopmauum mn3 HKO AO HPA, odwuumanbHbIX CanToB
3MUTEHTa UeHHbIX byMar - gata 3a4yMCcieHus AeHeXHbIX CpeAcTB Ha
pacyeTHbIN CYET, OTKPbITbIA ynpasastowen komnanmn HMN®/ HNO

Mpn oTcyTcTBUM MHDOPMaUMM U3 Bbllle yKa3aHHbIX WUCTOYHMKOB (B TOM

uncne pasMepa nNpUUUTaLWMXCS BbINAAT) - AaTa 3a4YUCNEHUS AEHEXHbIX

CpeACcTB Ha pacyeTHbIM cyeT ynpasnswwen komMnaHum HMNO/ HAD (B ToMm

uncne Ha cyet bpokepa).
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[aTta ncnonHeHus o6a3aTenbCTB SMUTEHTOM, NOATBEPXAEHHON 6AaHKOBCKOM
BbIMMCKON C pacyeTHOro cyeta ynpasnswowen komnaHun HMAO/HOD  unn
oTt4yeToM 6pokepa;

[aTa nukBMaauMm aMuTeHTa, CorflacHo Bbinucke n3 EMPKOJT (unn Bbinucku
M3  COOTBETCTBYIOLLEro  YMOJIHOMOYEHHOro  OpraHa WHOCTPaHHOro
rocyaapcrsa).

1.8. [Oe6utopckasn
poccuiicknx MNO® m naeB (aKUMW) MHOCTPAHHbIX MHBECTULIMOHHbIX (POHAOB,
nauv KOTopbiX BXOAAT B cocTtaB umyiwjecrsa HM®.

3aA0/HDKEHHOCTb no Aoxoaam MHBECTULIMOHHDbIX naes

Oebutopckas 3aA40MKeHHOCTb MO Aoxo4aM WHBECTULMNOHHBIX Maes
poccuincknx MN® n naes (akuui) MHOCTPAHHbLIX MHBECTULMOHHbLIX HOHAOB,
rnam KOTOpbIX BXOAAT B COCTaB MMyLECTBa ynpasnstowen komnaHum HMOD/
HNO.

[aTton npusHaHua [oxoda nNo nasM, SBASETCA AaTa BO3HMKHOBEHMWS
obsa3aTenbCcTBa Mo BbINMaTe A0X0A4A, YKa3aHHas B cooblieHun o BbinaaTte
[oXoAa MO WHBECTULUMOHHBIM MasiM poccuiickmx MU®, B COOTBETCTBUMU C
nHdopmaunennr HKO AO HPA, wvHdopmaumm Ha odwvumnanbHOM canTte
ynpasnsawowen KomnaHmnm wnu B oduumanbHoM coobuweHnn ans
BNajenbLeB WHBECTMLMOHHbIX MNaeB O BbinJate goxoda (4ansd
KBa/IM@PUUNPOBAHHbIX MHBECTOPOB);

Mpn oTCyTCTBMM MHGDOPMaUMM U3 Bbllle YKa3aHHbIX UCTOYHWKOB (B TOM
yncne pasMmepa NpUUUTAOLWLNXCS BbINAAT) - AaTa 3a4YMCEHUS AEeHEeXHbIX
CPeACTB Ha pacyeTHbIl cyeT ynpasnsawowein komnaHnn HOM/ HMNO Ha cuet
6pokepa.

[OaTta ncnonHeHns 06a3aTenbCTB MO BbiNaTe A0X0A4a, NOATBEPXAEHHOM
6aHKOBCKO BbIMUCKOM C paCYETHOro c4eTa ynpasnsoowen komnaHnmn HA®/
HMo;

[OaTta nukBmaauum ynpasnsiowen KoMnaHum (MHBECTULMOHHOro doHaa
(nuua, BblgaBwero nav (BbIMYCTUBLUErO akuuun)), COrfacHO BbIMUCKE U3
EMPKO/T (Mnn BbINUCKM M3 COOTBETCTBYHOLWIErO YMNOJHOMOYEHHOrO OpraHa
WHOCTPAHHOIO rocyaapcraa).

1.9. TMpouas pebutopckas 3af0/HKEHHOCTb

3a40/1)KEHHOCTb, BO3HMKLUAA Mo 4OFrOBOpaM C ayAUTOPCKOM OopraHu3sauuven,
OLEHLMKOM, Creunann3npoBaHHbIM Aeno3nTapuem;

JebuTtopckas 3a0/HKEHHOCTb MO AOrOBOPaM apeHabl;

Jdebutopckass 3af0/KeHHOCTb MO  A0roBopaM  Kynau —  MpoAaaxu
HEeABUXUMOro UMYLLECTBA;

Jebutopckas 3aA40MKEeHHOCTb MO A0roBopaM Kymnau — MpOAaxu LEeHHbIX
bymar;

[ebutopckasn 3a40/KeHHOCTb No goroBopaM obpaTtHoro PENMO;
Jdebutopckas 3a40/MHKEHHOCTb MO OMJAYEHHbIM KOMUCCUAM Y4YaCTHUKOB
TOProB Mo 3aK/OYEHHbIM CAeflKaM, CPOK WCMOJSIHEHMUS KOTOPbIX elle He
HacTynun;
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e [lebuTOopckas 3a40/HKEHHOCTb NO Hanoram, c6opam, nownnHam B 6104XKEThI
BCEX YPOBHeN;

e [lebutopckas 3a[0/KEHHOCTb MO BO3MELLEHMIO CYMMbl Hanoros, c6opos,
nownunH ns broaxerta Poccuiickon degepaumn.

e [laTa nepepayn aKTMBOB (AEHEXHbIX CPeAcTB) nuuy aebutopy;

e [laTa nepexofa npaBa COBCTBEHHOCTU Ha LieHHble 6ymarn oT ®oHAaa;

e [laTa ucnonHeHus obsizatenbCTB NO AOrOBOPY apeHAbl B COOTBETCTBUM C
[OroBOPOM;

e [laTa cnucaHuWsi KOMUCCUIN C BPOKEPCKOro CYeTa;

e [lata nepedyncneHus [AeHeXHbIX CPeACTB KOHTpareHTy Mo AOorosopy
obpaTtHoro PEMNO

e [aTa npu3sHaHusa obsizaTenbCTBa MO BO3BpaTy Hanora (ob6s3aTenbHOro
nnaTexa), CornacHo 3akoHoaaTeNnbCcTBy PP no Hanoram n c6opam m MHbIX
HOPMaTUBHO NPaBOBbIX akToB P® 1 (unun) aorosopy, No peleHunto cyaa.

e [laTa wucnonHeHusa obs3aTtenbCTB MO oOnjate nepea ynpasnswoLwen
koMmnaHunen HMO®/ HMN®

e [aTa nukBuaauumm gebutopa, cornacHo Bbinncke u3 EFPIOJI;

o ﬂa'ra NOCTYyNNeHNAa AEHEXHbIX CpeaACTB OT KOHTpareHta no A0roBopy
obpaTtHoro PEIMO;

e [laTa ncnonHeHus caenku (AaTta nepexoga npas Ha LeHHyto 6ymary)

e [lata nocTynnieHuMss CyMMbl HanoroB (obsa3aTenbHblX MNaTexen) Ha
pacyeTHbIN CYeT;

e [laTa BO3HWKHOBEHWS WHbIX OCHOBAHWIA MNpeKkpaweHns MnpusHaHus,
COrnacHo 3akoHoaaTenbcrey PO,

1.10. HeaBM>xMMoe MMyLLLECTBO

HeaBu>xnMoe nmyLLecTso

Hanbonee paHHSaS U3 gat:

e [aTa npueMa-nepeayvun, NoATBEPXAEHHAA aKTOM Npuema nepegaym;

e JaTa rocyfapCTBEHHONM perncrpauum nepexoga rnpasa coO6CTBEHHOCTM Ha
HeABMXUMOE MMYLLECTBO, NMOATBEPXAEHHAA BbINMCKOM n3 EMPH.

e [laTa nepejaym HeABMXWMOro MUMyLLeCcTBa HOBOMY npaBoobnagatento -
Hanbonee paHHSASA U3 gaT:

— [aTa npueMa-nepeaydun, NoATBEPXAEHHAs akTOM NpueMma - nepegauu;

— j[aTa rocyaapCTBEHHOM perMcrpauum nepexoaa npaBa CO6CTBEHHOCTM
Ha HeABMXUMOe MMYLLLECTBO HOBOMY npasoobnapatento,
noaTBepXxAeHHas BbiNUCKon ns EMPH;

e [aTa npekpalieHus npaBa COBCTBEHHOCTWM B CBS3W C rOCyAapCTBEHHOM
perncrtpauven nMKBuaaunMmM HeABWMXMMOIO MMyLLecTBa, NMOATBEpPXAeHHas
OOKYMEHTOM, BblA@HHbIM pPErucTpUpPYIOLWMM OpPraHoM C OTMETKOM O
perncTpaumMoHHOM AENCTBUN.

1.11. AparoyeHHble MeTasjisibl Ha 6aHKOBCKMX cyeTax U 6aHKOBCKMe BKJlagbl B
ApParoueHHbIX MeTasuJiax
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e [lparoueHHble MeTanbl Ha 6aHKOBCKUX cuyeTax u HaHKOBCKWME BKaabl B
AparoueHHbIX MeTannax (fanee - gparoueHHble MeTa/lbl Ha CYeTax U BO
BK/1aAax) B KPeAUTHbIX OpraHu3aumsx;

e [lparoueHHble MeTansabl Ha TOproBoM 6aHKoBCKOM cyeTe (panee - TBC),
oTkpbiToM B HKO HKL (AO).

e [ata nepexoga npaB COGCTBEHHOCTM COrMacHO BbIMUCKE CO CcyeTa
KPEeOUTHOM oOpraHmMsaumm O 3a4YUCNEHUM Ha MeTa/UIMYeCcKUin  cyeT
AparoueHHbIX MeTan/ioB Ha OCHOBaHMW AOroBopa;

e [laTa 3auncneHusa Ha TbC, ykaszaHHas B kKnuMpuHrosoMm otdete HKO HKL|
(AO).

e [lparoueHHble MeTa//ibl Ha c4yeTax M BO BKAagaX B KpeauTHbIX
opraHmsaumnax:
— [HaTta cnucaHua C MeTan/IMyeckoro cyeta AparoueHHbIX MeTansioB B
COOTBETCTBUM C YC/TIOBUAMM A0OrOBOpPaA;
— [HaTta peweHuns baHka Poccum 06 oT3biBe NMUeH3nn 6aHKa (AeHexXHble
CpeAcTBa nepexoasiT B CTaTyC npoyen nebnuTtopcKon 3aA0/HKEHHOCTH);
- [Hata nukBMaumm KpeauTHOM OpraHmMs3aumu, B KOTOPOW OTKPbIT
MeTanM4Yecknin  cyeTt, WuHdoOpMauMs O KOTOPOM packpbita B
odunuManbHOM AOCTYNHOM UCTOUYHMKE;
e [lata cnncanusa ¢ TbC, ykazaHHasa B kanpuHrosom otyete HKO HKL (AO).

1.12. NpoumsBoaHble (PUHAHCOBbIE€ UHCTPYMEHTbI

MNpaBa TpeboBaHWsA M3 dblOYEPCHBIX AOFOBOPOB, 3aK/HOUYEHHbIX Ha Toprax
poccunckmx doHA0BLIX BUpPXK.

e [laTa 3ak/noyeHuss 6poKkepoM COOTBETCTBYHLLEr0 CPOYHOro KOHTpakKTa
(norosopa ¢ Npon3BoAHbIM HGUHAHCOBLIM MHCTPYMEHTOM) Ha 6upixe.

e [laTa MCNOMHEHMS AOrOBOpa C NPOU3BOAHBLIM (PUHAHCOBBLIM UHCTPYMEHTOM;

e [laTa BO3HWMKHOBEHMSI BCTpPeYHbIX 06513aTenbCTB MO  A0rOBOpPY C
Npon3BoAHbIM (PUHAHCOBbIM MHCTPYMEHTOM C TaKOM Xe cneundukaumen,
T.e. 3aKk/toyeHne ohCceTHON Caenku;

e [lpekpaleHune 06513aTeNbCTB MO AOrOBOPY C MPOM3BOAHBLIM (DMHAHCOBLIM
WHCTPYMEHTOM MO MHbIM OCHOBAHMSM, YKa3aHHbIM B NpaBuiax KJAUPUHra,
B YCT@HOBNIEHHOM UMK MoOpsiaKe.

2. Kputepuu npnsHaHusa o6a3aTenbCcTB

2.1. TMpowussBogHblie (PUHAHCOBbIE UHCTPYMEHTbDI

Kpeantopckass 3a40/mKEHHOCTb Kak obsa3aTenbctBa U3 (PblOYEPCHbIX
[OroBOpPOB, 3aK/IFOYEHHbIX Ha TOprax poOCCMUCKUX POHAOBBLIX BUpPXK.

e [laTa 3akfiouyeHuss H6poKepoM COOTBETCTBYIOLEr0 CPOYHOrO KOHTpaKTa

(porosopa c Npon3BOAHbIM (PUHAHCOBbLIM MHCTPYMEHTOM) Ha 6upxe.
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[aTa ncnosnHeHust 4orosopa ¢ NpoM3BOAHbIM (PUHAHCOBbLIM MHCTPYMEHTOM;
[Jata BO3HWMKHOBEHMSI BCTpeYHbIX 0653aTenbCTB MO A0roBopy C
NMpoOM3BOAHbLIM (PUHAHCOBbLIM MHCTPYMEHTOM C TakKol e cneuudukaumen,
T.e. 3aKk/to4yeHne ohCeTHON Caenku;

MpekpalweHre 0653aTeNbCTB MO AOFOBOPY C MPOU3BOAHbLIM (PMHAHCOBbLIM
WHCTPYMEHTOM MO MHbIM OCHOBaAHWSIM, YKa3aHHbIM B NMpaBuiax KJAUPUHra,
B YCT@HOB/IEHHOM UMK MoOpsiaKe.

2.2. TMpoyas kKpeauTopckasi 3af0J/1XKEHHOCTb

Kpeontopckasi 3aA40/KEHHOCTb MO ynjaTte Hanoros U ApYrux
ob6s13aTeNbHbIX NNAaTEXEN, UHbIX MaTeXeNn;

Kpeautopckasa 3a40/HKeHHOCTb Mo ynjaTe Hasora ¢ AMBMAEHAO0B;
KpeauTtopckas 3a[l0J1XEHHOCTb rno BO3HarpaxaeHusam doHay,
ynpasnstowemn KOMNaHuu,  Cneunanm3MpoBaHHOMY  AEno3uTapuio,
ayAMTOPCKOM oOpraHusauuu, OLUEHLWMKY, a Takxe obsasatenncrsaMm no
onnate MnpoyMx pacxodoB, OCYLLeCTBASeMbIX 3@ CYeT uMyLllecTBa
ynpasnstwowen komnaHum HMNO/HMAD B cooTBeTcTBMM C TpeboBaHUAMU
OeNCTByloLero 3aKkoHo4aTeNnbLCTBa;

KpeauTtopckas 3aa0/1KeHHOCTb AoroBopam npsamoro PEMO;

Kpeautopckasa 3a40/KeHHOCTb MO AOroBOpaM Kynau-rnpoAaxu LEeHHbIX
bymar.

Jata BO3HWKHOBeHUs o06s3aTtenbCTBa MO BbiNaaTe Hanora U (Mnm)
obs3aTenbHOro nnatexa, CorliacHO HOPMATMBHLIM MpPaBOBbIM aKTaM
Poccuiickon ®epgepaummn n (Mnn) AOroesopy;

Jata HauucneHna B y4yeTe 3af40/DKEHHOCTM 3SMWUTEeHTa Mo BbinjiaTte
OVBUAOEHOO0B;

[JaTta nonyyeHusa [OKyMeHTa, NOATBepXAawuwero BbiNonHeHMe paboTt
(okaszaHus ycnyr) CooTBeTCTBYHOLWMM AOFOBOpaM;

[JaTa nonydyeHusa pacnopsixkeHmsa HMO;

[JaTta nocTynneHus [LeHEeXHbIX CPeACTB OT KOHTpareHTta no A0roBopy
npsmoro PEMO;

[aTa nepexona npaBa cCO6CTBEHHOCTM Ha LieHHble ByMaru.
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[aTta nepeuucneHus cyMMmbl HanoroB (ob6s3aTenbHbIX MnaTexemn) c

pacyeTHOro cyera;

[aTta nepeuncneHnss CyMMbl BO3HArpaxaeHuii U pacxonoB C pacyeTHOro

cyeTa cornacHo 6aHKOBCKOM BbIMUCKE;

[aTa nepeuncneHnsa cyMmbl No pacnopsbxeHuo HMO;

[JaTta nepeuncneHus [AeHexHbIX CPeACTB KOHTpareHTy Mo A0rosopy

npsimoro PEMO;

[aTta npekpalleHuss NpU3HaHWUS UeHHbIX 6ymMar — npu  AOCTMXXEHUMU

KOHTpareHTaMu [OroBOPeHHOCTM 06 yperynupoBaHumM TpeboBaHUA u

obs3aTtenbCTB MO HEWCNOSHEHHOMY AoroBopy npsMmoro PEMO 3a cuet

LleHHbIX 6yMar, nepedaHHbiX Mo nepBoi 4yactm pgorosopa PEMO. Takon

[aTol MOXET 6bITb:

— parta, onpeaeneHHas Kak gata MCnosiHeHus 2 yacTtu caenkum PEMO -
€eCcnn ueHHble bymarun 661511 nepefaHbl NepBoHavasbHOMY MOKynaTento
npu ncrnonHeHnn 1 yactm caenku npsmoro PEMO;

— [paTa, onpejeneHHas KOHTpareHTaMm KakK jgata [OCTUXeHus
[OroBopeHHoCTM 06 yperynupoBaHum TpeboBaHuin n o06s3aTenbLCTB —
ecnu ueHHble 6ymaru 6b11mn nepefaHbl NepBOHaYasbHOMY NoKynaTesto
npu ncnonHeHuun 1 vyactu caenkm npsamoro PEMO;

— [aTa CnucaHusa LeHHbIX BbyMmar co cyeTa Aerno - ecnu LeHHble 6ymaru
HaxoAMNUCb Y NepBOHavyanbHOro NpoaaBsua;

[aTta nepeuncneHns AeHexHblX CPeAcTB No AOrOBOPY Kynan-rnpoaaxu.
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MpunoxeHne N22

K MNpaBunam onpeneneHus
CTOMMOCTUN aKTMBOB, COCTaBAAOLWNX MEHCUOHHbIE pE3EPBLI,

M COBOKYMHOM CTOMMOCTM MEHCUOHHbLIX pe3epBoB, peaakuns 1

METOAUKA
OMNPEAENEHNA CNPABEAJ/IUBON CTOMMOCTMH
AKTUBOB N OBA3ATEJ1IbCTB

HokymeHT U001/241108-27404 ot 08.11.2024 17:36:50 GMT +03:00 3apeructpupoBaH. [JokyMEHT NOANWNCaH 3NEKTPOHHOW NOANUCHIO:
AO "HM® "T-NEHCUA" OI'PH 1247700287592

TAPACOB OMUTPU BNALVMUPOBWY.
CepuintHblii Homep cepTtudumkara 40601DOOFEC0734123E37BC466D05DBD. feicteuteneH ¢ 29.08.2024 14:38:37 GMT +03:00 no 29.12.2037 14:38:37 GMT +03:00

HokymeHT U001/241108-29364 ot 08.11.2024 20:18:12 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH aneKTPOHHOMN NoANUCHIO:
AO "CNELUNATIUBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283
MNPACC MABES UTOPEBWY.

CepwuitHeiit Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTenteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



Anroputm Bbl60pa OCHOBHOIO aKTUBHOIO pbliHKa

Ilennas Gymara poccriickoro SMUTEHTA H 110 Hel

LleHHan 6ymara MHOCTPAHHOTO SMWUTEHTA M NO Hel
3a mocieHue 10 TOProBeIX THEH KOJIMYECTBO cielok Ha MockoBckoii oupke 10 u Gosee, 00beM 3a nocnegHve 10 TOProsbIX 4HEN KOJIMYECTBO CAE/NOK POCCUICKOM MM MHOCTPAHHOM
caenok 500 000 py6. u Gonee. 6upsKe (MpY HaMuUK JOCTYNa K MHOCTPAHHOM BUpPIKe U COOTBETCTBYIOLLEN
3a mocieAHuI TOProBhIii AEHb PACKPHIT 00BEM TOPTOB, U OH HE PABEH HYJIO

MHdpacTpyKkType) 10 1 6onee, o6bem caenok 500 000 py6. u 6onee
3a nocnesHui TOProsblil AeHb PACKPbIT 06BEM TOProB, M OH He PaBeH HYII0

HET

3a nocnegHue 10 TOpProsbix AHEN KOANYECTBO
OA CAeNoK Ha MHOM poccuiickon bupxke 10 n
6onee, obbem caenok 500 000 pyb. n 6bonee OA
3a nocneAHU TOProBblit eHb PACKPbIT
HET 06beM TOProB 1 OH He paBeH Hy/o

HET
TIA HET
v

Hanuuue Ha gaTy oueHKM Ha pbIHKE U KOPPEKTHOCTb XOTH 6bl 0AHOIN 13 HabnoaaeMbIX LIEH,

NPUMEHUMbBIX ANna onpeaeneHnsa CI'IpaBe,CI,J'IMBOl‘/II CTOMMOCTW B COOTBETCTBUU C M.1.2.

OA OA HET HET OA
OCHOBHOW aKTUBHBIN PbIHOK -
o v o 0CCUIACKAn MU MHOCTPAHHasA
OCHOBHOM aKTUBHbIN OCHOBHOM aKTUBHbIM PbIHOK MHaA POCCUIACKanA . . P P
OTCyTCTBYET OCHOBHOM aKTUBHbIM 6upska c HambonbWwnm obLemom
pbIHOK MocKoBCKas 6u1pka c HanbonbwMMm 06bEeMOM CAENOK NO 61pKEBON PbIHOK CAENIOK MO KONMYECTBY LieHHbIX
buprka KONMYeCTBY UEHHbIX 6ymar 3a nocnegHue 10 6ymar 3a nocnegHve 10 Toprosbix
TOProBbIX AHEMN

aHen

[ns ueneit NpoBePKM aKTUBHOCTM PbIHKA UCNONb3YIOTCA CYMMapHble 3HayeHMs 06bema M KoanyecTsa 6e3agpecHblX CAEN0K B PEKMME OCHOBHbIX TOProB.
Mpuv onpegeneHnn pbiHKa ¢ HAMB6oNbLUIMM 06BEMOM B OTCYTCTBUM MHOPMaLMK 06 06beme CAEN0K NO KOAMYECTBY LieHHbIX Bymar 3a nocnegHue 10 TOProebIx g4Hel ucnonbsyerca
MHbOPMaLMA O COBOKYNMHOM 06beme COBEpPLLEHHbIX CAE/IOK B AEHEXHOM BbIPayKeHMM 3a AaHHbIN nepuod. NMpu paBeHcTBe 06bEMa CAE/MOK Ha Pa3/IMUHbIX TOProBbIX NAOLAAKAX

OCHOBHbIM PbIHKOM NPW3HAETCA TOProBan MAOLWaAKa C HaMBObLWMM KOIMYECTBOM COBEPLUEHHbIX CAE/OK 3a AaHHbI nepuod. Mpu HeobxoanmoctTn ob6bem onpenenserca no
oduLManbHOMY KypCy COOTBETCTBYIOLLEN MHOCTPAHHOM BatoTbl K py6to Ha AaTy onpeaeneHus cnpaBesiMBoOi CTOMMOCTH.
B anroputme y4yacTByIoT 6UpKM/6UprKEBbIe NIOLWAAKM U3 YNCNA YKa3aHHbIX B [punoKeHun A,
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Anroputm 1 - OnpegeneHue cnpasea/IMBoO CTOMMOCTU LLEHHbIX Bymar poCcCMIACKMX IMUTEHTOB, Kpome OBO3

MocKoBcKasn bupra Npr3HaHa OCHOBHbIM aKTUBHbIM W

PbIHKOM J

HET

f MHana poccuiickan 6upyka NpU3HaHa OCHOBHbIM

~

JA

'L AKTUBHbIM PbIHKOM

HET

Ha Hanbonee No3aHWMI TOProBblii AeHb ecTb CpeaHeB3BELLEHHAA LEeHa,

1 OHa B MHTepBae MeXKAy LLeHOM Cnpoca M LLeHOW NpeanoXKeHUA Ha 3Ty
Ke [aTy 3TOM e bUpKu

OA

4

CpepHeB3BeLIEHHAA LieHa
Ha Hanbosiee NO34HUI TOProBbIN AeHb

Ha Haubonee mosaHuMii TOProeblii geHb ecTb LleHa cnpoca Ha
MOMEHT OKOHYaHMA TOProBO CECCMM, Y OHA B UHTEPBAE MeXKAY

MWHUMaNbHOM U MaKCUManbHOWM LeHaMUu CAENOK Ha 3Ty XKe AaTty

3TOM e BUpKK

- J

AA i AA

A4

LleHa cnpoca
Ha Hamnbosiee NO34HUI TOProBbIN AeHb

HET

HET

HET

A 4

Ha Hanbonee No3aHMI TOProBbIn AeHb eCTb
LeHa 3aKpbITUA

JA JA

v A4

LieHa 3akpbiTUA
Ha Hambo/iee NO34HUI TOProBbIN AEHb
(YpoBeHb 1)

(YpoBeHb 1) (YpoBeHb 1)
N
Hanuuwne UeHbl HPJ,
(kpome naes MN®) Ha aaTy oueHKK™®
OA T / HET, nMb60 HEBO3MOXHa K

LieHa HPA Ha naty oueHKku*
(YposeHb 2)

Mogaenb OLeHKU — Hablogaemble BBOAHbIE
Mopgenb npuBegeHHOU CTOMMOCTY ByayLumnx geHexXHbix noTokos (DCF)

(n. 3 Mpaswun)
(YposBeHb 2)

‘ HET,
‘ b0 HeBO3MOXHA K

¢ npuMmeHeHun

[onrosas ueHHas bymara ¢ HaanumMem
HabNtoAaeMbIX AaHHbIX O KPeAUTHOM crpeae

1A HET

Mogaenb oueHKM — Habaogaemble BBOAHbIE
Mopgenb oLeHKN — KOPPEKTUPOBKA UCTOpUUecKo LieHbl (CAPM)

(YpoBeHb 2)

[onesas ueHHasn bymara
(TONbKO aKLMKM POCCUIMCKNX
3MUTEHTOB), AONYLEHHanA K [A
Topram Ha MOCKOBCKOM 6upske

npUMeHeHun

|
!

EcTb pacyeTHasa ctoumoctb nas gna MU, paccuntanHas no MCHO 13 n

pacKpbiTas He No3gHee AaTbl OLEHKM

oA,

PacyeTtHasa ctommocTb nas
nocneaHAA PacKpbITas Ha AaTy OLEHKM
(YposeHb 3)

|

AA ' HET

|
v

[onrosaa ueHHas bymara HET
(OTcyTcTBYIOT HabAOAaemble

Mogenb oLeHKM — HEHa6I'IIO,£I,GEMbIe BBOAHbIE

Mogaenb npuBeAeHHOM CTOMMOCTUN ByAyLINX AeHEeXHbIX

notokos (DCF) (n. 3 Mpasun)
(YpoBeHb 3)

OaHHble 0 KpegUTHOM cripese)

J

* LleHa HP/L npymeHAEeTCA NpuM YCN0BMU, YTO OHa onpeaesieHa Ha AaTy, 6auKaiwyio K gate onpeseneHvs cnpaseaivBoi CTOMMOCTY (BKAtOYas).

LeHa HP[, npumeHAeTcA € y4eTOM OrpaHuYyeHus, yctaHoBAeHHOoro B n. 1.2.2 HacToAwel MeToauku
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OTy4eT OoueHLUMKa.

OueHKa Ha OCHOBaHMM NpodeccnoHanbHoOro cyxkaeHusa HMNP,

NOATBEP}KAEHHOIO ayaUTOPOM.
(YposeHb 3)




Anroputm 2- OnpegeneHue cnpaBeaMBO CTOMMOCTU MHOCTPAHHbIX LleHHbIX 6ymar, OBO3

OA
( ] ] HET
L Poccumickas nan MHOCTPaHHaA 6V|p>+<a npu3HaHa OCHOBHbIM aKTUBHbIM PbIHKOM J
HET LeHa cnpoca (Ha Hanbonee no3aHui HET
CpepHeB3BelLleHHaAA LEHa, U OHAa B WHTepBane Mexay _ . LleHa 3akpbiTua (Ha Hanbonee
© . . > TOProBbIi fieHb) Ha MOMEHT OKOHYaHUA > . .
LLEHON CNPOCa U UeHOWN NpeanoXXeHUA Ha 3Ty XKe aTy 3TOU o no3aHWN TOProsbin LI,eHb)
TOProBOM CECCUM B UHTEPBAJIE MEXAY HET
e BUpKU. . . onpegenieHa U 06beM TOPros He
MWUHUMA/ZIbHOU N MaKCUMa/IbHOU UEeHaMU
. paseH «0»
. CAE/IOK Ha 3TV Xe AaTV 3TOM XKe BUpXKMU.
A AA
A l OA l
CpeaHeB3BelleHHaA LeHa Ha
eHa 3aKpbITUA Ha Hanbonee
anbonee nos Aot LleHa cnpoca Ha Haubonee L P
Haunbonee no3gHUU TOProsbin . . A Y
NO3AHMII TOProBbIii AeHb no34HUU TOProBbin AeHb
AeHb (YpoBeHb 1)
(YposeHb 1)
HET
Hanunuyue ueHbl LleHoBoro ueHtpa HP/
¢ (ypoBeHb 2)
Hannuune ueHsbl LleHoBoro ueHtpa HPA
A
(ypoBeHb 3) A
LeHa HPA Ha gaTy oueHKkn*
HET, nambo (YposeHb 2)
HEeBO3MOXHa K
OA NpUMeHeHno
LieHa HPA Ha gaty oueHKku*
(YpoBeHb 3)
OTyeT oueHwWMKa.
OueHKa Ha 0OCHOBaHUM NPO¢dECCUOHANBHOTO

cyxxaeHua HM®, noaTBep>KAEHHOro ayauTOpOM.

(YpoBeHb 3)

* LleHa HPJ, npumeHseTca Npy yCI0BMM, YTO OHa onpeseneHa Ha Aaty, 6avKalwylo K aate onpegeneHusa cnpaBesinBoi CTOMMOCTM (BKAKOYas).
LieHa HP/[l npumeHsAeTcsA ¢ y4eTOM OrpaHUYeHus, yCTaHOB/IEHHOTO B M. 1.2.2 HacToAwen MeToamKn
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I METOAWKA ONPEAENEHUA CNIPABEAJ/IMBOIA CTOMMOCTMW LLEHHbBIX BYMAT

1. OBLME noaxoAbl K OMPEAESIEHNIO CMNPABEAJINBOW CTOMMOCTW LIEEHHbIX
BYMATI

1.1. OnpeaeneHne OCHOBHOIO aKTUBHOIO pbiHKa
1.1.1. AKTMBHbIM PbIHKOM B OTHOLUEHWM LeHHoM byMaru, 4onyLWeHHON K TopraM Ha pOCCUNCKON Un
MHOCTpaHHOW 6upske!, npusHaeTca AocTynHasa (Habnwogaemas) 6upxxesas nnowaaka (U3
yucna npuBeaeHHbIX B MpunoxeHun A), ecnu aAns Hee OAHOBPEMEHHO CNpaBeasIMBO:
e 3a nocnegHue 10 ToproBbiXx AHeh (NpealecTBYHOWKMX AaTe onpeaeneHus
cnpaBeaMBON CTOMMOCTM LLEHHOM ByMaru u BKAKYaKLWMX 3Ty AaTy):
o KONIMYeCTBO COBepLUEHHbIX CAEeNIoK C LeHHOoM 6yMaroi coctaBnsieT He MeHee
10wm
o COBOKYIMHbIN 06bEM COBEPLUEHHbIX CAENOK C LIeHHOM 6yMaroi cocTaBiisieT He
MeHee 500 TbiC. py6neit?.
e PackpbiTbl AaHHble 06 obbeme ToproB 6e3agpecHbiX CAENOK B peXuWMe OCHOBHbIX
TOpros3 Ha Hanbonee NO34HUIN TOProBbIV AeHb 6MPXKEBON NOWAaAKM U 06bEM TOProB
He paBeH Hyn*.
e Ha Hambonee no3gHMMA TOProBbili AeHb (<= paTbl onpeaeneHusi cnpaBeasiBom
cTOMMOCTM)> HabnopaloTcs  UeHbl, MO03BOSAOWME MNPOU3BECTU  OrpeaesieHune
cnpaBeAnBOIM CTOMMOCTM B COOTBETCTBMM € N.1.2.1.

B cnyuae, ecnu ueHHasa 6ymMara TopryeTcs Ha poccMMCcKon 6upxe B OCHOBHOM peXuMe Topros
C pacyeTamu B pybnsax u B MHOCTPAHHOM BanloTe, TO KPUTEPUM NMPU3HAHUSA pPbiHKA aKTUBHbIM ANS
LeHHoW 6yMmaru Ha AaTy pacyeTa ONpeaensTcs No CyMMapHbIM MTOraM TOProe C pacyeTamMun B
py6ssiX U B MHOCTPaHHOW BasntoTe.

1.1.2. 1ng uenen onpeneneHns cnpaBensiMBoi CTOMMOCTU LEHHOMW 6yMarn npuUMeEHSOTCS AaHHble

OCHOBHOI0 aKTMBHOIO pbIHKa.

OCHOBHbIM PbIHKOM A15 UeHHOM 6yMaru, AOonywWweHHOW K TopraM Ha PpOCCUMCKOW wnu
WHOCTpaHHON 6upxe, npusHaeTca OupxeBas naowanka, ABAAIOWANACA aKTUBHbIM PbIHKOM C
Hambonbwnm Ana AaHHON ueHHon 6ymarn o6beMoM TOPros M YpOBHEM aKTUBHOCTY.

OCHOBHbIM PbIHKOM B OTHOLUEHWUWN LIeHHOM 6yMarM pocCMMCKOro SMUTEHTA NpU3HaEeTCa:

e MockoBckas 6upxa, ecnu oHa SBNSETCS aKTUBHbIM PbIHKOM Ha AaTy onpeaefneHus
cnpaBeasMBON CTOUMOCTH;

e WHasA poccuinckas Gupxesas nnowanka, ecnm MockoBckas 6upxa He sABNseTcs
AKTUBHbIM PbIHKOM Ha AaTy onpefesieHusl CrpaBensiMBOM CTOMMOCTM - eCNU Takas
Toprosas nnowaaka siBASETCS aKTUBHbIM PbIHKOM WU Ha Hel onpeaeneH Hanbonblini
(No cpaBHEHUIO C UHBIMU aKTUBHBIMW POCCUICKMMU TOProBbiMU NAoLWaAKaMm) obLwmm
06beM COBepLUEHHbIX CAENOK MO KOMMYecTBY LeHHbIX 6ymar 3a nocnegHuve 10
TOProBbIX AHEN.

OCHOBHbIM PbIHKOM B OTHOLIEHWUW LeHHOM 6yMarn MHOCTPaHHOro 3MMUTEHTa NPU3HaeTCcs:
e OupxeBas nnowagka (poccuinckas WMANM MHOCTPaHHas) - ecnu Takas Toprosas
nnowanka sIBASeTCS aKTUBHbIM PbIHKOM M Ha Hel onpegeneH Haubonbwwuii (No

! Mpu HanUuuMM AoCTyna K MHOCTPaHHOW 6MpXKe U COOTBETCTBYIOLLEN MHPPACTPYKTYpe

2 Mpun Heo6xoAMMOCTM 06BEM OMpeaensieTcs no obuunanbHOMy Kypcy COOTBETCTBYHOLEN MHOCTPaHHOM BanoTbl K py6io Ha
AaTy onpeaeneHns cnpaseasiMBon CTOMMOCTHU

3 MHdopMaums o caenkax, 3aKtoveHHbIX Ha pbiHke PEMO He ucrnonb3yercs

4 MpuMeHUMO, ecnu JaTa pacuyeTa SBASIeTCs TOProBbIM AHEM ANA HabntoAaeMbix 6UPXEBbLIX MIOLWAA0K

5 T.e. Ha faTy onpefefieHVs CrpaBeAsiMBON CTOMMOCTM MM MNPEAWecTBYOWMI TOProBblil AeHb, B C/lyyae ecnu jarta
onpeaeneHns cnpaBeasIBON CTOMMOCTU He ABNSETCA TOProBbIM AHEM.
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CPaBHEHUKD C WHBIMM  aKTMBHbIMW TOProBbIMM Maowagkamm) obwnn obbeMm
COBEPLUEHHbIX CAEMOK MO KOMMYEeCTBY LEHHOM byMarn 3a nocnegHue 10 TOproebix
AoHen.

B oTcyTcTBUM MHPOpMaumn o6 obbeme caenok No KOAMYECTBY LeHHbix 6ymar 3a nocnegHue

10 ToproBbiX AHEW MCMNONb3yeTcs MHMOPMaLMs O COBOKYNMHOM O6beMe COBEpPLUEHHbIX CAENOK B
AEHEXHOM BblpaXKeHWUW 3a AaHHbIV nepuoa. MNpu paBeHCTBE 06beMa CAENOK Ha Pas/iMUHbIX TOProBbIX

nnowagkax OCHOBHbIM PbIHKOM MNPU3HAETCA TOproeas naowagka C HambonblWNM KONMYECTBOM

COBEPLIEHHbIX CAENOK 3a DaHHbIN nepuoa.

1.2.

AJITOPUTMbI OLLEHKHA

1.2.1. ina uener onpeaeneHus CcnpaBeasMBOM CTOMMOCTM LUeEHHOW 6yMarm npuMeHsTCs

cnegywwme HabngaemMble AaHHbIE aKTUBHbIX PbIHKOB:

A. UeHbl, pacCymMTaHHble B OTHOWEHUM UeHHon 6ymarn Ha Hambonee No3gHUI TOProBbIN AeHb

(<= paTbl onpeaeneHvs crnpasensiuBol CTOMMOCTM) POCCUINCKON 6upXKeBONn TOpProeown
NoWaaKon, NPM3HAHHOMW OCHOBHbIM PbIHKOM (B nopsiaike ybbiBaHMA npuopuTeTa):

e cCpepgHeB3BeELUEHHas LeHa, Nnpu ycioBMKU, YTO AaHHas LeHa HaxoaMTCs B npeaenax
cnpeja LeH crnpoca v nNpeanoXeHusa Ha yKasaHHylo gaTy;

e LleHa crnpoca Ha MOMEHT OKOHYaHus TOproBOM CeccMnm - ecin LUeHa chnpoca
HaXo0AUTCA B UHTEpBane MeXxay MUHUMaNbHOW U MaKCUMasbHOW LleHaMu cAeNoK Ha
3Ty Xe AaTy 3Tol Xe 6upxu;

e LeHa 3aKpbITUA

Ecnn ueHHas 6ymara TopryeTcsa Ha pOCCUIACKOM 6upxke B OCHOBHOM pexuMme TOpros C
pacyetamm B pybnsax M B WMHOCTPAHHOM BanTe, TO AN ONpeAeneHus CnpasennnBomn
CTOMMOCTU NCNOMb3YIOTCA LIEHbl OCHOBHOIO pexXnma TOpros € pacyetamu B pybnax. B cnyvae,
€C/ HU OfHa M3 LeH OCHOBHOMO pexwuMma TOproe C pacyetamMu B pybnsax He MOxeT 6biTb
NCMonb30BaHa, TO WCMOMb3YHITCA LEHbl OCHOBHOIMO peXxuMa TOproB C pacyeTaMu B
WHOCTpaHHOM BantoTe.

LEeHbl, pacCyMTaHHble B OTHOLWEHUM LeHHOW byMarn Ha Hanbonee NO34HUI TOProBbIN AEHb
(<= paTbl onpeaeneHus cnpaBensiMBoON CTOMMOCTM) WHOCTPaHHOW 6UpPXKXEBOW TOProBOW
nJowaaKkon, NpU3HaHHON OCHOBHbLIM PbIHKOM (B nopsiake ybbiBaHWSA NpuopuTeTa):

e cCpepgHeB3BeLUEeHHas LeHa, Nnpu ycnoBUM, YTo AaHHas LeHa HaxoaMTCs B npeaenax
crnpefa ueH cnpoca v NpeanoXeHns Ha yKasaHHyo aaty;

e LleHa cnpoca, ecsv LeHa Cnpoca Ha MOMEHT OKOHYaHUS TOProBo CECCUU HaXOAUTCSH
B MHTepBasne Mexay MMHUManbHOW U MaKCUMasbHOW LeHaMun CAeflok Ha 3Ty Xe aaTy

3TON Xe bupxu;

e LleHa 3aKpbITUA.

1.2.2.B OTCYTCTBMM aKTWBHbIX PbIHKOB (MPU HEBO3MOXHOCTU OMpeae/iuTb OCHOBHOM PbIHOK B

cooTBeTCcTBMM C N.1.1.2) ans onpeneneHus crnpaBeanvMBol CTOMMOCTU LEHHOM 6ymaru
NpUMeHALOTCA cnepytowme Habntogaemble gaHHble (B nopsiake ybbiBaHUS NpuopuTeTa):

e pacyeTHast CTOMMOCTb MHBECTMUMOHHOro nas ONMN®, UMN®, 3NN, paccunTaHHas Ha
Hanbonee no3gHwO [AaTy onpeaenenHns CYHA TUNO (<= paTbl onpeneneHus
CnpaBeAnBOi CTOMMOCTU, HO He paHee nocaegHero paboyero AHA npeablayLliero
Mecsiua), packpbiTas / npeAacTaBsieHHas ynpasnsoowen komnaHen MNO;

e lleHa, onpejeneHHas ueHoBbIM ueHTpoM HP/ npn ycnoBumn, 4TO OHa ornpeaesneHa:

o Ha paty, 6nmxanwyi K [gaTte onpeaeneHuss crnpaseasiMBoin CTOMMOCTMU
(BkNtoYvasn);
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o Cwucnonb3oBaHMeM MeToamku onpeaeneHns CToMmMocTm pybnesbix obanraumin,
BKJIIOYAA AOMOSIHEHUS K HeW, onybnmMkoBaHHbIX Ha calTe LleHoBoro ueHTpa
HP/[l, n ocHoBaHa Ha MeToZax:

— MeToA PbIHOYHbIX LieH, KnaccuduunpyeTcsl B YPOBEHb 2;
— MeToh AMCKOHTMPOBAHHOIMO [AEHEXHOro noToka, Khnaccuduumnpyercs B
YPOBEHb 2;

o C wucrnofnb3oBaHMeM MeToAMKKM oOueHKku obnuraumn 6e3 MexAyHapOAHbIX
PENTUMHIOB, BK/OYAsA [AOMNOSIHEHUSA K HeW, onybsnkKoBaHHbLIX Ha cauTe
LleHoBoro ueHTpa HPA, n ocHoBaHa Ha MeToAax:

— MeTo4 PbIHOYHbIX LeH, KnaccuduunpyeTcs B YpPOBEHb 2;
— MeTo4 [AWCKOHTMPOBAHHOIO [AEHEeXHOro noToka, Kaaccuduumpyetcs B
YPOBEHb 2;

o C wucnonb3oBaHmeM MeToaMKM onpefeneHnss CTOMMOCTU KOPMNOpaTMBHbIX
eBpoobnuraumn, onybnmkoBaHHbIX Ha caiTe LleHoBoro ueHTpa HPA, un
OCHOBaHa Ha MeTodax:

— MeTo4 PbIHOYHbIX LieH, KnaccuduunpyeTcsi B YpOBEHb 2;

— MeTo4 [AWCKOHTMPOBAHHOIO [EHEeXHOro rnoToka, Kaaccuduumpyetcs B
YPOBEHb 2;

- MeTo4 MHAEKCHOro AVNCKOHTMPOBAHHOIO OEeHeXHoro noToka,
KnaccmguumpyeTcs B YpoBeHb 3;

o C wucCnosnb3oBaHueM MeToanku onpegeneHnss CToMMOCTM eBpoobnuraumin
MpaButensctBa P®, onybnnkoBaHHbIX Ha cailTe LleHoBoro ueHTpa HPL, u
OCHOBaHa Ha MeToAax:

— MeTo4 PbIHOYHbIX LeH, KnaccuduunpyeTcs B YpOBEHb 2;

— MeTo4 [AWCKOHTUMPOBAHHOIO [AEHEeXHOro noToka, Kaaccuduumpyetcs B
YPOBEHb 2;

- MeTo4 CMeLLeHHOoro AVNCKOHTMPOBAHHOIO AEHEeXHOoro noToka,
KnaccmguumpyeTcs B YpoBeHb 3;

o C ucnonb3oBaHneMm MeToAWKM onpeaeneHus CTOMMOCTM Cy6opANHUPOBAHHbIX
obnuraumui, onybnmkoBaHHbIX Ha canTe LleHoBoro ueHTpa HP/, n ocHoBaHa
Ha MeToAax:

— MeTo4 PbIHOYHbIX LeH, KnaccuduunpyeTcs B YpOBEHb 2;

— MeTo4 AMCKOHTMPOBAHHOIO AEHEXHOro noToka, Khiaccuduuupyetcs B
YPOBEHb 2;

- MeTo4 MHAEKCHOro AVNCKOHTMPOBAHHOIO OEHEeXHOoro noToka,
KnaccmguumpyeTcs B YpOBeHb 3.

HM® Ha ocHOBaHMM NPOdECCUOHANBHOIO CY>XAEHUS MOXET NPU3HaTb PacyYETHY CTOMMOCTb
nas n ueHy HPJl HenpuMeHnMon 1 onpeaenuTb LleHY Ha OCHOBaHWM NPO(ECCMOHANbHOI0 CYXAEHMS,
cornacosaHHoro ¢ ayamtopom HIMO.

1.2.3. MNpu npuMeHeHun AnroputMoB 1 M 2 WUCNONL3YKOTCA COBOKYMHble pe3ynbTaTbl TOPros
OCHOBHOW M AONOJSIHUTENbHbIX CECCMA MOCKOBCKON BUPXMN.

1.2.4. Anroput™ 1, ANroputM 2 NpUMEHAIOTCA AN onpeaesnieHns cnpaBeasiMBon CTOMMOCTU LEHHbIX
6ymar, no KoTopbiM HabnogalTca npu3Hakun obecueHeHuns, C y4eToM OocCobeHHOoCTeN,
YyCTaHOBNEHHbIX B 1.6.

1.2.5. [lo patbl MOAHOro noraweHus AOAroBoM UeHHOW 6ymaru, npeaycMOTPEHHOW YCIOBUSMU
BbIMyCKa, B pacyeT ee CrpaBeA/IMBON CTOMMOCTU He BK/IOYAlOTCA:

HokymeHT U001/241108-27404 ot 08.11.2024 17:36:50 GMT +03:00 3apeructpupoBaH. [JokyMEHT NOANWNCaH 3NEKTPOHHOW NOANUCHIO:

AO "HM® "T-NEHCUA" OI'PH 1247700287592

TAPACOB AMUTPUN BNAOUMUPOBUY.

CepuintHblii Homep cepTtudumkara 40601DOOFEC0734123E37BC466D05DBD. feicteuteneH ¢ 29.08.2024 14:38:37 GMT +03:00 no 29.12.2037 14:38:37 GMT +03:00

HokymeHT U001/241108-29364 ot 08.11.2024 20:18:12 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH aneKTPOHHOMN NoANUCHIO:

AO "CNELUNATIUBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABES UTOPEBWY.

CepuitHblit Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



e CYMMbl YaCTMYHOIO MoraweHnss OCHOBHOIO A0Jira — C AaTbl YaCTUYHOMO MOralleHus,
npeayCcMOTPEHHOW YC/IOBMAMW BblMycKa;
e CYMMbl KYMOHHOrO AOX04a - C AaTbl OKOHYAHUS COOTBETCTBYIOLLEro KYMOHHOIo
nepuvoaa
1.2.6. OnpeaeneHune cnpaBeasIMBOI CTOMMOCTM B py6isiX MCXOAS U3 KONMYECTBA LeHHOM ByMaru Ha
[AaTy onpefeseHus cnpaBeanBoi CTOMMOCTU
a) B cnyyae npuvMeHeHMss MEeTOoAO0B, OT/MYHBIX OT MeToda AWCKOHTUPOBaHMUS,
CnpaBeanvBasi CTOMMOCTb NPU3HAETCA PaBHOM :

CC = OKPYI(OKPYIN(UeHna*Konuuectso;2)*Kypc;2) +

+ OKPYIJI(OKPYIN(KynoH*Konunyectso;2)*Kypc;2)
b) B cnyyae npuMeHeHna MeToAa [AMCKOHTMPOBAHMSA crpaseanvBas CTOMMOCTb
Nnpu3HaeTcs paBHON :
CC = OKPYINI(OKPYII((DCF-KynoH)*KonunuyectBo;2)*Kypc;2)+
+ OKPYIJI(OKPYIN(KynoH*Konunuectso;2)*Kypc;2)

roe:

CC - cnpaBegnneasi CTOMMOCTb LieHHOW 6ymaru;

LjeHa — paHHble, NpeayCMOTPEeHHble HacToswen MeToaAnKOM, B OTHOWEHNN eANHULbI LEHHOMN
6ymarn B BasTe COOTBETCTBYHOLWEN UeHbl (ANS AOATOBbIX UEHHbIX 6ymar — B BantoTe
HoMuHana). Ecnu gata, No COCTOSIHMIO Ha KOTOPYIO MOJTyY€EHbl AaHHble, ANS A0JIr0OBOM LLEHHOM
6ymaru, He coBrnafaeT € AaToW onpeaeneHns cnpaBeasiMBOM CTOMMOCTM, YKa3aHHble AaHHbIE
W3MEHSIOTCS MPOMOPUMOHANbHO M3MEHEHWI0 HOMWHana (OTHOWEHWK HOMWHana Ha AaTy
onpeaeneHns cnpaBeanMBOM CTOMMOCTM K HOMWHaNy Ha AaTy, 3@ KOTOPYK MoayYeHbl
AaHHbIE).

DCF - 3Ha4yeHue, paccunMTaHHOE B COOTBETCTBUM C M.3;

Kosmnyectso — KONMYecTBO LeHHOW BymMarn Ha aaTy onpeaeneHns crpaBeaiMBo CTOUMOCTH;
KyrnoH - HakKorieHHbId KyrnOHHbINA A4oxo4 (BK/AYasl yrnaaqyeHHbIV), CPOK roralieHus
KOTOPOro He HacTyrnus Ha AaTy OnpeAeeHnNs] CIPaBeAINBON CTOMMOCTH;

Kypc - oguumanbHbiti Kypc BasoTbl LleHbl (47159 A0/roBbiX LEHHbIX 6yMar — BajoThbl
HoMuHana) K pybswo Ha AaTy oripeaesieHns CripaBeaIMBOL CTOMMOCTH.

CnpaBeanvBas CTOUMOCTb LleHHOM byMarn ogHoro BbinMycka Ha AaTy pacdeTa cnpaBeanBoOM
CTOMMOCTUN onpefensaeTcda Kak npomnsseaneHune o6u.|,ero KonnyectBa LEHHbIX 6YMaF OAHOro BblNycCkKa
W LEHbl, onpeaesieHHON B COOTBETCTBUM C HacToswen MeTtoamkoi. KoppeKkTMpoBKa MOrpeLHoCT
npu pasHuUe MNOMYYEHHOM CYMMbl C pacyeToM B pa3pe3e napTuUi Npou3BOAUTCS Ha Haubonee
MO34HIO0 NMPUOBPETEHHYIO NapTUIO.

lpumeyaHne:

Ecnn B AaTy onpeaeneHus cnpaBeasMBOn CTOMMOCTU AOSIXXKHa 6bITb MPUMEHEHA LieHa / LeHbl
(Habniogaembie AaHHble) Ha Hambonee MO34HMI TOProBbi A€Hb, KOTOPbLIA Obl1 A0 AaTbl
YaCTMYHOIO NMoralleHns OCHOBHOW A0/ra, YCTaHOBNIEHHOW YCI0BUSIMU BbiMyCKa No 40AroBbIM
LeHHbIM ByMaraM, To Takasl LeHa / UeHbl KOPPEKTUPYETCS MPONOPLUOHANbHO U3MEHEHWIO
OCHOBHOIO foJira (6€3 NpoMeXyTOUHbIX OKPYT/IEHWUIA), pe3ysibTaT pacyeTa He OKPYr/IsieTcs.

1.3. 3KCNEPTHbIE NAPAMETPbI

Mpn onpepeneHun CﬂpaBe,ﬂﬂMBOﬁ CTOMMOCTUN UEHHDbIX 6yMar MOryT WCNOJIb30BaTbCA

3KCNepTHble napaMeTpbl, ornpeaensembie HMN®. Yka3aHHble napaMeTpbl HE MOryT OT/M4aTbCA B
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pasHbIXx nopTdensx OAHOM WAM pasHbiX YMPaBASIOWMX KOMMaHUIA, 3aK/I4YMBLUUX [OroBOp

noBepuTenbHoro ynpasneHus ¢ HMO.

NapaMeTpbl, KOTOPbIE YCTAHABAMBAKOTCA Mo peweHunio HPS:

e POrHO3Hble 3Ha4YeHUs (HeHabnaaeMble UCXOAHbIE AAHHbIE):

— nporHo3 pocta BBIM (ans nporHo3a AeHeXHbIX NOTOKOB MO AO/IFOBbIM LIEHHbIM

6yMmaraM, cTaBka KyrnoHa Nno KoTopbIM 3aBMcuT oT BBIM);

— nporHo3 nHdnsaummn nocne 2033 roga (cpoka noraweHuns O®3 52005RMFS)

(,D,}'IFI NMPOrHo3a AeHEXHbIX MOTOKOB Mo AO0NTroBbIM LEHHbIM 6yMaraM, CTaBKa

KYrMoHa WU MHAEKCUPYEMbIA HOMUHAM MO KOTOPbIM, 3aBUCUT OT MHDASLUK).

. MHblE€ UCXOAHbIE AAaHHbIE, KOTOPbIE MOIYyT 6bITb NCMNONb30BaHbl B OTAENbHbIX cny4dasax

npu onpeaeneHnn pacyeTHoOM LeHbl A0NTOBbIX LEHHbIX 6yMar (B COOTBETCTBMMU C M.3)

M YCTaHaBAMBAlOTCA HA OCHOBE MOTUBMPOBAHHOIO cyXaeHna doHaa, B TOM yucne:

—  npemus 3a cy6opAMHUPOBAHHOCTD;

— 3JKCNepTHOE 3Ha4YeHune KpeanTHOro cnpega Ans BbiMycCckKa UEHHbIX 6YMaF.

NUCTOYHUKM MNPOrHO3HbLIX JAaHHbIX W NOPSAOK WX UCMONb30BAHUA MNpPU  BbIHECEHWUU

NpodecCUoHaNbHOro CyXAeHUs ycTaHaBnueawTca HM® u go/kHbl 6bITb €4MHbIMKM Ans BCex

noptdenein Bcex YyNpaBAAWOWIMX KOMMaHWW, C KoOTOpbiMM HM® 3akoueHbl  [0roBopbl

AOBEPUTENIbHOIO ynpaBi1eHUA.

2. TEPMWHbI N ONPEAQENEHUNA

2.1. CpepnHeB3BelLUEHHbI CPOK A0 noraweHus/odeprTbl — B3BElWEHHbI N0 rpaduky

noraweHns HoMmHana obauraumm CpOK A0 noraweHuna B rogax, paCCHMTbIBaEMbIl‘;I no CbOpMYJ'IEZ

n
(ti— 1)
Cp.B3B.CpoK = CF; X ———|, (2.1)

, 365

i=1
roe:
CF; - 4acTMyHoe (UNK MOJIHOE) MoralieHne HoMWHana B % OT HOMWHana;
t; - flaTa YacTMYHOro (MM MOJSIHOMO) NoralleHns HOMUHanNa;
T - AaTa OLEHKM.

B cnyyae ecnu BbINYCKOM HE MpPeAyCMOTPEHO YacTM4YHOe MoralweHue OCHOBHOMO Aonra
(amopTm3saumsl), TO cCpeaHEB3BELLUEHHbIM CPOK A0 MoraweHus/odepTbl paBeH nepuoay OT AaTbl
onpegeneHuns cnpaBe,anBon CTOMMOCTWU A0 Haubonee paHHe[/'I N3 AaT. AaTbl NoraweHuna mnium aatbl

ocepTbl MO 06AUraLMmM, yKasaHHON B PELLEHMM O BbIMyCKe.

B cnyuyae ecnu pgaTa oueHKku coBnagaeT C AaTou odepTbl, TO pacyeT cpeAHEB3BELIEHHOro
CpoKa NMpou3BOANTCS OT AaTbl OUEHKM A0 Hanbonee paHHel U3 AaTbl NoraweHns nnu gatel odepTsl,

cneayowen 3a AaToON OLEHKMU.

lpumeyaHne:

Mpn pacuyeTe cpeAHEB3BELIEHHOr0 CpokKa A0 noraweHus / odepTbl MNPOMEeXyToYHble
OKPYr/1eHNs He NPOU3BOAATCS, pe3yfbTaT BblpaXaeTcs B rogax, OKpyrnsercs Ao 4 3HaKoB

rnocne 3ansaTon.

% MapameTpbl Noanexar perynspHoMy nepecMoTpy U 3abnaroBpeMeHHo foBoasTcs HIM® no cBeaeHWs BCex ynpaBnsiowmx

KOMMaHWI, C KOTOPbIMUK 3aK/1to4eHbl AOFOBOPbI 4OBEPUTENBHOMO YNpaBneHus, 1 cneumann3mpoBaHHOro Aenosuntapus.
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B cnyyae ecnu BbiINYCKOM MNpeAyCcMOTPEHO YAacTUYHOE MoraweHue OCHOBHOro Aofra, Ho
Be/IMYMHbI MorawaeMbiX 4YacTeh He onpegeneHbl Ha BECb 0Xnaaembln CpoK 06pa|.IJ,EHMF|7,
TakKne CyMMbl CUHUTAKOTCA YCTaAaHOBJZIEHHbIMM B AaTy OKOHYaHUA KYMNOHHOro nepwunoaa, no
NCTEYEHUN KOTOPOro OHW BbIMJIAYNBAKOTCA, U YUYUTbLIBAOTCA B pacyeTe nbbix BE€JINYUH,

NpefyCcMOTPEHHbIX HacTosWwen MeToaAnKOoN, C 3ToW AaThl.

2.2,
COOTBETCTBYIOLLEN:

CraBka KB[] (3HaueHne KpnBon 6eCcKynoHHON AOXOAHOCTM) MOXET pacCUUTbIBaTbLCS B TOUKE,

CpoKky noraweHus /
onpeaeneHHoMy cornacHo n.2.1, vnum

e CpeaHEB3BELIEHHOMY odepTtbl N0 UeHHOW 6yMare,

e CPOYHOCTW MPOLIEHTHOW CTaBKW B Clly4yasix, NpeayCcMOTpeHHbIX M.3.2 1 MpunoxeHnem
N°4 Mpasun, wnm

e Jlopaumm 6MpxeBOro MHAeKca B Ciy4vasaX, nNpeaycMoTpeHHbix [MpunoxeHnem N5
Mpasun, nnm

e VHOMY CpOKYy B C/ly4yasx, onpeaenieHHbix Mpasunamu.

lMpumeyaHune:

Mpun pacuyete CtaBkn KB/ 3Ha4yeHMe CpoK onpeaensieTcs B rogax, okpyrnsercs Ao 4 3HakoB
nocne 3anaTon. McxopHble AaHHble (3a WCKA4YeHMeM n.2.1), onpepeneHHble B AHSAX,
nepeBoOAsTCA NMyTeM AeNeHUsl UCXOAHOro 3HavyeHus Ha 365. Ecnm B pacueTe MCNonb3yloTcs
AaHHble, BblpaXKeHHble B Mecsiuax, TO pe3y/ibTaT onpeaensercs Kak:

e 1 Mecsu: 0.0833 ropa
e 2 Mecsua: 0.1667 roga
e 3 Mecsaua: 0.2500 roga
e 4 Mecsaua: 0.3333 ropa
e 5 mMecsaueB: 0.4167 ropa
e 6 MecsaueB: 0.5000 roga
e 7 Mecaue: 0.5833 roga
e 8 MecaueB: 0.6667 roaga
e 9 mecaueB: 0.7500 roga
e 10 mecsaues: 0.8333 ropa
e 11 mecaueB: 0.9167 roaga
e 12 mecsaues: 1.0000 rog.

B pacueTte ncnonb3ytoTca:
e MeToauka pacyéTta KpnBOM 6E€CKYMOHHOM AOXOAHOCTU FrOCYAapCTBEHHbIX 06nraunm,
onpeaeneHHas MockoBcKol 6upxeits;
e JAMHaMmyeckune napameTpbl G-KpMBOW NO COCTOSHMIO HA KaXAbl TOProBbiA AeHb.

Mpu onpeneneHnn:
e MPOrHO3HbIX 3HAYeHW UHPNAUMM cornacHo n.4. MpunoxeHus N4 HacTosAWMX
MpaBun, nnu;

e MPOrHO3HbIX 3HAYEHUSA NPOUYNX MEPEMEHHbIX NapaMeTpoB cornacHo n.5 MpunoxeHus
N4 HacTogawwux Mpasun, unu;

e CTaBKW AUCKOHTMpPOBaHMA cornacHo n.3.3 MpunoxeHunsa N°2 HacTtoswwmx MNpaswun,

7 Hanpumep — ans o6nuraumii C UNOTEYHbIM NOKPbITUEM.

8 MeToamMka pacyérta KpuBOW GECKYMOHHOW AOXOAHOCTM ony6iMKoBaHa Ha caiTe MockoBckoi 6upxu. B uensx pacyera
cnpasefInBoOl CTOMMOCTU UCMOSb3YeTCA pefakumns MeTOAMKM, akTyanbHas Ha AaTy BCTYMNJIEHWS B CUY HacToswwmx lMNpasun.
Mpu BHECEHUN M3MEHEHWIA B METOAMKY pacyéta KpnBOWM 6€CKYMOHHOM AOXOAHOCTM AaTa Havana UCMosib30BaHUS U3MEHEHHOW
MEeTOAMKM B LiefIsX pacyeTa cnpasBeanBoli CTOMMOCTU yCTaHaBNMBAaETCS OTAeNbHO Mo coriacosanuto ¢ CA.
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B pacyeTe UCNOoNb3YTCa AMHaMMYeckne napameTpbl G-KpnBOMn Ha AaTy, 6aunxanwyto K gate
onpeaeneHns cnpaBeasiMBo CTOMMOCTM (BKOYas).
NCcTOYHMK nHdOopMauum: opuumanbHbii canT MOCKOBCKOW Bupxu.

lpumeyaHne:
Mpn pacyete CtaBkun KB npoMexXyTo4yHble OKPYr/eHUs He Mpou3BOASATCS, pe3ynbTaTt
Bblpa)kaeTcs B NMpoLeHTax, OKpyrnseTcsa A0 2 3HaKOB nocne 3ansaToun.

3. METOAWKA ONPEAEJIEHUA PACYETHOMN LLEHbI AO/ITOBOW LLEHHOW BYMAIU

3.1. MpuHUMNbI oNpeaeneHnsa pacyeTHOW LieHbl
B cOOTBETCTBMM C HACTOAWMM MYHKTOM onpejensercs pacyeTHas ueHa (ueHbl) A0JroBoWn
LeHHon 6ymarn MeTo40M NpUBEAEHHON CTOMMOCTU ByAyLNX AEHEXHbIX MOTOKOB Mo opmMyne (2.2):

DCF , CF 2.2
= Z (1 + Y)(Dk—,[[aTa)/365’ ( ) )
k=1
roe:
CF, - CYMMa Kax4oro AeHeXHOro rnoToka, onpegeneHHas cornacHo n. 3.2 u
MpunoxeHunsa N°4;
Dy, - JaTa KaXAoro AEHeXHOro noToka, onpeaesieHHas corsiacHo n. 3.2 u
MpunoxeHunsa N°4;
Y - CTaBka JAWCKOHTMpPOBaHMWS, oOnpedeneHHas cornacHo n. 3.2 wu
MpunoxeHunsa N°4;
Jlama - faTa onpeAeneHns crnpaBeasiMBo CTOMMOCTU.
lpumeyaHne:

Mpu pacyeTe NCNOJb3YIOTCS Cleayowmne NoaxXoabl K OKPY/IEHUIO:

® OKpYI/ieHUs Npon3BOASITCA MO NpaBuiaM MaTeMaTUYEeCKOro OKPYrieHus;

o (F, - 6ynylwumin AeHeXHbIt MOTOK, 3HauyeHWe OKpyriasieTcs A0 2 3HaKoB nocne
3ansaTomn;

o DCF, - AWCKOHTMPOBaHHbLIN AEHEXHbIA MOTOK, MPOMEXYTOUYHbIE OKpPYrIEHUS He
NpPON3BOAATCS, pe3ynbTaT HE OKPYIsieTcs;

e DCF - obwasa cymMMa [OMCKOHTMPOBAHHbIX [EHEXHbIX MOTOKOB, pe3yfbTaT
OoKpyrnsieTcs Ao 4 3HaKoB MocCse 3ansToun.

3.2. ®dopmupoBaHMe rpacdmka 6yayuimx geHe)XKHbIX MOTOKOB OnpeaenseTcs B COOTBETCTBUM
¢ MpunoxeHuem N°4 HacTosawmx Mpasun.

3.3. OnpeaeneHue CTaBKU AUCKOHTUPOBaHUSNA

CraBka AWCKOHTUPOBaHUA 6yAylMX AEHEXHbIX MOTOKOB onpeaenserca Ans A0ArOBOWM
LleHHOM ByMarmn Ha KaXkayr aaTy pacyeTta CrpaBeanmBoir CTOMMOCTMW.

CraBka AWUCKOHTUPOBaHUSA MpuHMMaeTcsa paBHon CrtaBke KB/l B TO4YKe, COOTBETCTBYHOLLEN
CpeAHEB3BELIEHHOMY CpOKY A0 noraweHuns / odepTbl UEeHHOW 6yMarn, YyBeNUYEHHOW Ha
COOTBETCTBYIOLEE 3HAYEHNE KpeaAUTHOro cnpeaa:

e €C/W pacyeTHasa UeHa onpegensieTca ANS uenen cnpaseasnBoM CTOMMOCTU (UeHbl) B
AnroputMme 1, To B pacyeTe CTaBKM ANCKOHTUPOBAHUSA MOryT ObiTb MCMOJ/Ib30BaHbI:
o DKCNepTHOe 3HayeHne KpeaAUTHOro crnpeaa;
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o MeauaHHoe 3HavyeHue U3 guanasoHa KpeauTHbIX CNpefos, onpeaeneHHoe Ans
PENTUHIOBOM rpynnbl AOJITOBOM LEHHOW O6yMarm B COOTBETCTBUM C
MpunoxeHnem NO°5 TlpaBun - ecnaM He 33a4aHO 3KCNEepPTHOW 3HaveHue
KpeauTHOro cnpega (3a UCKYeHneM 40rOBbIX MHCTPYMEHTOB, OTHECEHHbIX
K IV penTMHrosol rpynne, mMeauwaHHOE 3HadeHWe KpeaMTHOro crpena Ans
KOTOpbIX onpeaensieTcs B ocobom nopsigke).

o [Ona rocypapCcTBeHHbIX LeHHbIX 6ymar (Tonbko Ans deaepasnbHbIX LEHHbIX
bymar) meanMaHHoe 3Ha4YeHMe KpeaAUTHOro crnpeaa npuHMUMaeTcs pasHbiM 0.

lpumeyaHne:

Ecnu 3HavyeHne KpeanTHOro cnpeja yCcTaHaBAMBAeTCa Ucxoas u3 HabnwgaeMblxX AaHHbIX (B
TOM 4YMC/Ie HA OCHOBE KPEeAWTHOro cripeja no aHanornyHbIM BbiMyCKaM AaHHOro 3MUTEHTA,
MeAMaHHOro 3HayeHuWs crnpeda PenTUHIOBOWM  FPynMbl, CKOPPEKTUPOBAHHOINO  Ha
NpemMuio/ANCKOHT 3a@ ocobble ycnoBus Ha ocHoBe HabniaaeMbliX AAaHHbIX), pacdyeTHas LeHa
ueHHor 6ymarm MoxeT 6bITb KnaccuduumpoBaHa B ypoBeHb 2. B oOCTanbHbIX Ciy4vasax
pacyeTHas UeHa UueHHOoM bymaru knaccuduumpyeTcs B YpoBeHb 3.

4. MOJE/Ib KOPPEKTUPOBKN UCTOPUYECKO LIEHbI JOJIEBOW LLEHHOA BYMATU

CnpaBeanmBass CTOMMOCTb aKUWMI POCCUMIACKUX 3SMUTEHTOB, AOMYLEHHbIX K TOopraMm Ha
MockoBckon 6upxe, MOXET OnpeaensiTbCsa B COOTBETCTBMW C MOAESNbI0 OLEHKU, OCHOBAHHOM Ha
KOPPEKTMPOBKE UCTOpuYeckon LeHbl (ypoBeHb 2) (manee - mogenbs CAPM). [aHHaa mopenb
NPUMEHAETCA B Cly4yae OTCYTCTBMS Habnwogaemon ueHbl 1, 2 ypoBHS B TedeHue He b6onee 10
TOproebiX AHen MockoBckon 6Mpxn (fanee 3 ypoBeHb).

Ona uenei oOueHKW CNpaBeaMBON CTOMMOCTM WCMOJSb3yeTCs CpaBHEHWE AWHAMUKKU
(noxogHOCTM 3a onpefeneHHbI  MPOMEXYTOK BpeMeHu) aHanmsmpyemoro ¢WUHaHCOBOro
WHCTPYMEHTa C AMHAMUKOWN PbIHOYHbBIX WHAMKATOPOB.

PacueT cnpaBeanvBoM CTOMMOCTM AONIEBOW LEeHHOMW 6yMmarnm no mMoaenn KOppeKTUPOBKMU
MCTOPUYECKON LeHbl Npon3BoanTcs no gopmyne (2.3):

P, =P, x (1+E(R)) (2.3),

roe:

P; — cnpaBeanueas CTOMMOCTb OAHON LeHHOM 6ymarn Ha aaTty onpeneneHus
cnpaBensiMuBol CTOMMOCTWU. Pe3ynbTaT pacuyeTa oKpyrnserca 4o 6 3HaKoB
rnocne 3ansaTon;

Py — Hambonee no3gHsAs onpegesieHHas LeHa AO0NeBOM UeHHoW 6ymaru
ypOBHSA 1 unu 2;

E(R) — oXuaaemast A0XOAHOCTb LieHHOoM bymaru.

OxunpaemMas OOXOAHOCTb LeHHOW 6yMmaru onpegensieTca no cneaywowen dopmyne moaenu

CAPM:
E(R) = Rg+ B (R — RY) (2.4)
R, =M1 (2.5)
™ Pm, '
, (T, — Tp)
Rf = Rf X T (26)

roe:
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Pm, — 3HayeHMe pPbIHOYHOIrO MHAMKATOPA Ha AaTy onpeaesieHms crnpaseaMBon
CTOMMOCTMH;

Pm, — 3Ha4YeHMe PbIHOYHOIro MHAMKATOpa Ha NMpeabliayLyo AaTy onpeaeneHuns
cnpaBensinBon CTOMMOCTMU.

B — beta koadhdUUMEHT, pacCUMTaHHbIA MO U3MEHEHMSM LeH (3HayYeHui)
PbIHOYHOIr0 MHAMKaTOpa M M3MEHEHWUAM LeHbl UueHHon 6ymaru. B uenax
onpeaeneHus  CrnpaBeanvMBoi  CTOMMOCTM  HacTtoswen  Metoamkon
yCcTaHaB/MBaeTcs 3HadeHune 3 = 1;

R — AOXOAHOCTb PbIHOYHOMO MHAMKATOPA;

Ry - Risk-free Rate - 6e3puckoBas CcTaBka AOXOAHOCTM (ompepensieTcs Ha
AaTy onpeaenieHHas cnpaBeasiMBoi CTOMMOCTH);

Ty — [AaTa onpeaeneHus crnpaBeasvBoi CTOMMOCTU;

To — npeablaylias aata onpeaeneHns cnpaBeasiMuBoM CTOMMOCTMU.

[Ons akumMn poCCUNCKNX SMUTEHTOB, TOpryeMbix Ha MockoBckon bupike, 6e3puckoBas ctaBka
AoxoAHocTn — ctaBka KB[ Ha wHTepBane B oAWH rog. pu OTCYTCTBUM 3HaYeHus 6e3puckoBow
CTaBKM Ha paTy pacuyeTa, 3HayeHue 6e3pUCKOBON CTaBKW 3@ 3TOT AEHb MPUHMMAETCS paBHbIM
nocnegHeMy U3BeCTHOMY.

B KkayecTBe pbIHOYHOrO WMHAMKATOPa ANA CPABHEHUS C AMHAMUKOM aKUMN POCCUNCKUX
SMUTEHTOB MUCMNOJb3yeTcsa nHaekc Mockosckon Bupxu (IMOEX).

MokazaTenb Ry, paccuntbiBaoTcs 6€3 NPOMEXYTOUHbIX OKPY1eHWUIA.

C aatbl BO3HUKHOBEHUS OCHOBAHUW AN npuMeHeHus modenn CAPM po gaTbl npekpalleHuns
OCHOBaHW ansa npumeHeHus mogenn CAPM mncnonb3lyetcs MHGOpMaLms TONbKO TOM 6Mpxun, KoTopas
onpeaeneHa Ha AaTy BO3HUKHOBEHWUS OCHOBaHWI ANs npuMeHeHus mogenu CAPM.

5. OCOBEHHOCTMW ONPEQEJIEHUA CNPABEA/INBOW CTOMMOCTM LIEHHbIX BYMAT B
nopA4KE, OT/INYHOM OT AJITOPUTMOB 1, 2

5.1. LleHHble 6yMarn AONOJIHUTENbHOrO BbiMNYCKAa, Aeno3uTapHble PacfnuCcKH, LileHHble
6yMaru, nonyuyeHHble B pe3ysibTaTe KOHBepTaLuumn

MpM HEBO3MOXHOCTW OMNpeaenuTb ChpaBeaMBYKD CTOMMOCTb LeHHon 6ymarm ¢
ncnonb3oBaHueM Anroputma 1, Anroputma 2, B T.4. B OTCYTCTBME HabnogaeMbixX AaHHbIX AN Lenen
onpegeneHns cnpaseanBoi CTOMMOCTU LeHHoN 6ymarm MoryT 6biTb NMpMMeHeHbl cheayrowmne
MeTOAbl N AaHHblE:

e B OTHOWEHMW UeHHOW 6yMarn [ONONHUTENbHOrOo BbiNyCKa MPUMEHSIOTCA
HabnogaeMble gaHHbIE - LeHbl, pacCYMTaHHble ANS OCHOBHOMO BbiMycKa

e B OTHOLIEHUWN AEMNO3MTapHOM pacnnUCcKn NPUMeEHSIOTCA HabnaaemMble AaHHbIE - LEHbI,
paccuuMTaHHble ANns  NpeacTaBnseMor UeHHOW 6bymarm B COOTBETCTBMM  CO
cnpaBeaMBON CTOMMOCTbIO eanHuLbl 6a30Boro aktnea (UeHHon 6ymaru, nexallen B
OCHOBE [eno3uTapHOW pacnmMckun). YKasaHHble LeHbl MPUMEHSIOTCS C  YYeToM
KonmMyecTea npeacraBaseMon ueHHon bymaru

e B OTHOLWEHWW AONEBOWN LeHHoM 6bymaru, npmobpeTeHHON Npu NEPBUYHOM pasMeLLeHNN
B bopMe ayKUMOHa Ha POCCUMCKON Bupxxe, MPUMEHSIETCS LeHa NpuobpeTeHns — B
TeyeHne He 6onee yem 30 gHen c AaTbl NpuobpeTeHus

e B OTHOWEHWM JoNeBOW LUeHHoONn 6yMarn, ecnu OHa nofayvyeHa B pe3synbraTte
KOHBEepTauMm B HeEe UCXOAHOW ueHHon 6ymaru, BxoauBlien/ BxoAsLWeEW B COCTaB
aKTUBOB, NMPUMEHAIOTCA Ha AaTy onpeAeneHns cnpaseasMBon CTOMMOCTH:
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o HabnioaaeMble AaHHbIE - LieHbl, paCCYMTaHHbIE AN UCXOAHOM LieHHoM 6yMaru.
YKasaHHble AaHHblE NPUMEHSIIOTCS C YYeTOM KoadduuneHTa KoHBepTauum;

o CTOMMOCTb LileHHOW 6yMaru, onpeaeneHHas Ha AaTy KOHBepTauuu, - B ciydyae
npekpauieHmss obpalleHmnss UICXOAHOW LEeHHOW 6yMmaru - B TedeHmne 30 aHeln C
AaTbl KOHBEpTaLuMu.

5.2. LleHHble 6yMarm, Cpok noraweHus KOTopbiX HacTynua

C paTbl MOMHOrO MoralwleHust BbiMyCcKa AO0/rOBOW LEHHOW 6ymaru, npenycMOTpeHHOW
YCNOBUSIMU BbINyCKa, B OTCYTCTBMW MNPU3HAKOB 06eCLEeHEHUS U MHbIX AaHHbIX O CrpaBeanvBoi
cToumMoctT (B T. Y. Ha OCHOBe MNPOdEeCcCMOHaNbHOro CYXZAEHUS) ero crnpasBeasnBasi CTOMMOCTb
NMpuU3HaeTca paBHOVI CyMMe OCHOBHOIO AoJira, noAanexauwero noraweHuto, (I'IO OCTaTKy - 3a BblHETOM
CYMMbl AEHEXHbIX CPeACTB, CbaKTVI‘-IeCKVI MNOCTYNUBLUNX B CYET €e I'IOFaLIJeHVIﬂ).

CnpaBeanunBasi CTOMMOCTb LieHHbIX ByMar, Cpok noralleHust KOTOpbIX HacTynui, No KOTOPbIM
HabnaaTca NpM3Haku obecueHeHus, paccumTbiBaeTcs C y4eToMm n.6.

6. OCOBEHHOCTW ONPEAENEHUSA CNPABEAJZINBOW CTOMMOCTU LIEEHHbIX BYMAr
NP HATMYUN NPU3HAKOB UX OBECLIEHEHUA

6.1. Bce BbINyCKW AOJSIEBbLIX W AOMTOBbIX LEHHbIX ByMar aMUTEHTa N BCe uMeroLmnecs TpeboBaHms
K 3MUTEHTY MO BCEM BbIMyCKaM LeHHbIX 6yMar npusHalTcs obecueHeHHbIMU, B TOM YNCNE, B CllyYae:
a) odwuumanbHoro onybnnkoBaHWS pelleHns O NMPU3HAHUMKM IMUTEHTa 6aHKpOTOM — Co

OHSA ony6nmMKoBaHMs coobLleHuns;

b) odwuumanbHoro ony6AMKOBaHUS peLEeHMS O Hayane MPUMEHEHUSS K 3MUTEHTY
npoueayp 6aHkpoTcTBa - CcO AHa onybnukoBaHusa coobueHus [0  Aathl,
npepwecTeylowen gate onybnukoBaHms coobuieHnss 06 OKOHYaHWKM MPUMEHEHUS
npoueayp 6aHKpoOTCTBaA MM O NPU3HAHUN IMUTEHTa 6aHKPOTOM;

Cc) odunumnmanbHoro onyb6MKoBaHMUSA COOBLLEHMS O CyLLECTBEHHOM ()aKTe B OTHOLLUEHMUMU
XOTsl 6bl oAHOro o6s3aTenbCTBa, NPeAyCMOTPEHHOro XOTs 6bl OAHWMM BbIMYCKOM
LONIFOBbIX LEHHbIX ByMar’ sMMTEHTa, NMOATBEPXKAAIOLEM:

aedont!® (KpoMe TEXHUYECKOrO)

YcnoBusi nNoAnyHKTa C) MNPUMEHSAKOTCS CO  AHS  ONy6/MKOBaHUS  yKa3aHHOro
coobuleHMs [0 AHS, NpeawecTByowero AHK oduuManbHOro onyb6aMKoBaHuUs
coobuieHuns o] CyLWeCTBEHHOM dakTe, NOATBEPXAAKLEM MCMOJIHEHME
cooTBeTCcTBYOWero obs3artenncrea B NoJHOM obbeMe.
MyHKT 6.1 NpUMeHAEeTCa TOMbKO K LUEeHHbIM 6yMaraMm poCCUMCKUX SMUTEHTOB, B OTHOLLEHUMU
KOTOPbIX YCTaHoBNeHbl TpeboBaHuMa K nybaukaumu / pacKpbITUKO YKa3aHHOW Bbilwe
nHdbopMmaunm. B OTHOWEHUM ULEHHbIX 6yMar WMHOCTPaHHbIX 3MWUTEHTOB MYHKT MOXET
MPUMEHSATLCS MPU AOCTYNMHOCTU MHdOpMauum 06 aHaNOrMUHbIX COBbLITUAX, ONYB/IMKOBaHHOM
B COOTBETCTBUM C 3aKOHOAATENbCTBOM WHbIX MOCYAapCTB.

6.2. Bce BbiNycku foMeBbIX U AONTOBbIX LEHHbIX 6yMar aMuMTeHTa 1 BCe nMetowmnecs TpeboBaHus
K 3MUTEHTY MO BCEM BbINyCKaM LeHHbIX ByMar npusHatoTcsa obecueHeHHbIMM B AAaTy NpPU HanMumm
MPOCPOYKM BbIMOIHEHNS SMUTEHTOM XOTH 6bl 0AHOr0 0653aTeNnbCcTBa, NPEeAyCMOTPEHHOMO BbIMYCKOM
LleHHoM byMaru, B Te4eHune:

° He 3aBMCMMO OT TOrO, COCTaBASAET Takol BbIMyCK akTuBbl GoHAA UM HET.
10 Bkntouast 4edoNT No UCMONHEHWUIO SMUTEHTOM 0epThl.
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e A1 AONTIOBbIX LEHHbLIX ByMar poccninckmx aMmnteHToB - 6onee 10 paboumx gHen co
[AHS1 BO3HMKHOBeHUSA!! 0653aTenbCTBa,

e NS AOJIFOBbIX LIEHHbIX ByMar MHOCTPaHHbIX U MeXAyHapoaHbIX 3MUTEHTOB - 6onee
10 paboumnx gHen co AHA BO3HMKHOBEHMUS 0b6si3aTenbCTBa.

e N5 AONEBbIX LEeHHbIX 6yMar pocCMNCKNX aMnTeHToB - 6onee 25 pabounx gHen co
OHS BO3HMKHOBEHUS 0653aTenbCcTBa,

e N5 AONEBbIX LEHHbIX 6yMar MHOCTPaHHbIX U MeXAYHApOAHbIX 3MUTEHTOB - 6onee
25 pabouunx gHel co AHA BO3HMKHOBEHUA 06s3aTenbCTBa.

YcnoBmsa nyHkTa 6.2 NpUMEHSAOTCS A0 AaTbl UCMOJSIHEHUS 3MUTEHTOM COOTBETCTBYHOLLErO
obsa3atenbcTBa (0653aTeNbCTB), NPpeayCMOTPEHHOrO BbIMYCKOM AONrOBOM LeHHon 6ymaru, nepeg
®oHaoM (ynpasnsiowern komnaHnen doHaa) B NosHOM obbeme.

MyHKT 6.2 NpUMEHAETCS TONbKO B C/ly4ae, ecnu He npuMmeHeH n.6.1.

6.3. Bce Bbinyckn goneBbixX M OArOBbIX LLEHHbIX 6yMar aMuTeHTam mn Bce nmetoumecsa tpebosanHms
K 3MUTEHTY MO BCEM BbINyCKaM LEHHbIX 6yMar mMoryT 6biTb Npu3HaHbl 06eCLUeHEHHbIMU B MHbIX
cny4yasix, MoOMUMO yKasaHHbIX B N.6.1, 6.2, B cooTBeTcTBUMN ¢ MCOO.

6.4. AnroputMbl (MeToAbl) onpeaeneHns CrnpaBeasMBOA CTOMMOCTU NMPUMEHSIOTCS B OTHOLIEHUN
LeHHbIX byMmar, npM3HaHHbIX 06ecLeHeHHbIMX Ha AaTy pacyeTa cnpaBeasvBoi CTOMMOCTH, C YUETOM
cneaytowero:

6.4.1. B OTHOWEHMW BbINYCKOB [AOArOBbIX W [AONAEBbIX LUEHHbIX 6yMar, npu3HaHHbIX
obecLeHeHHbIMW B COOTBETCTBMM C nN.6.1 a), crnpaBeanvMBas CTOMMOCTb BbIMycKa
yCTaHaBNMBAETCA PaBHOM Hy/I0 (BKJIIOUYAs HAKOMJIEHHbIN KYNOHHbIMA AOX0A 3@ TEKYLLMMA
KYMNOHHbIN nepuoa);

6.4.2. B OTHOLIEHUM BbIMYCKOB AONTOBbIX LiEeHHbIX 6yMar, Npn3HaHHbIX 06ecLeHeHHbIMKU, CPOK
noraweHuss KOTOpbIX HacTynwuia, cnpaBeanMBas CTOMMOCTb BbliMyCKa MpuU3HaeTcs
paBHOM:

" CTOMMOCTW, OMpeAenieHHOM Ha OCHOBe MnpodecCUOoHaNbHOro CyXAeHus
®oHaa, nun
" HYJII0 - B OTCYTCTBMW YKa3aHHbIX Bbllle AAaHHbIX.

6.4.3. B OTHOLLUEHWWN UHbIX BbIMYCKOB A0/ITOBbIX LIeHHbIX 6yMar, Npu3HaHHbIX 06eCLUEeHEHHbIMY,
€CN1 Ha AaTy He onpejefieHa LeHa OCHOBHOIMO aKTUBHOMO pblHKA U OTCYTCTBYIOT MHbIE
HekoppekTupyeMble Habniogaemble AaHHble 1 wam 2 ypoBHA (B T. 4. UEHbI
MHGMOPMaLIMOHHBIX areHTCTB), NpeAyCMOTPeHHble pasaenom I, To:

MeTo4 AUCKOHTUPOBaHUA (NpuBEAEHHOW CTOMMOCTM) 6yaylinxX AeHEeXHbIX
NMOTOKOB, C WCMNOJ/Ib30BaHWEM TMOAXOA0B, MNpeaAyCMOTPeHHbIX M.3 pasgena I, He
npuMeHseTcs;

cnpaBeAnnBasi CTOMMOCTb BbiMyCKa MPU3HAETCs paBHOM:

" CTOMMOCTW, OMpeAeneHHONW Ha OCHOBE MNpodeccUOoHanbHOro Cy>XAeHus

®doHpa, nnn

=  Hyno (BK/OYAsk HAKOMJEHHbIM KYMOHHbIM A0X0A 3@ TEKYLMIA KYMOHHbIN

nepuoa) - B OTCYTCTBMM YKa3aHHbIX Bbllle AAHHbIX.

6.4.4. B OTHOLUEHMM UHbIX BbIMYCKOB A0MEBbIX LLeHHbIX 6byMar, Npu3HaHHbIX 06eCLeHEeHHbIMN,
€CNY Ha AaTy He onpejefieHa LeHa OCHOBHOIMO akKTUBHOMO pbiHKA U OTCYTCTBYIOT UHbIE

1 3pecb M panee noja AaToll BO3HWKHOBEHUS 06s3aTenbcTBa MOHMMAETCs OfiHA M3 AaT, OnpefefieHHbIX B COOTBETCTBUM C
YCNOBUSIMU BbiMyCKa A0TOBOM LeHHOM ByMarn (COOTBETCTBEHHO 0643aTenbCTBY):

e [aTa OKOHYaHWsSi Mepuoaa, No UCTEYEHUN KOTOPOro BbiMJla4YMBaAETCst KYMOHHbIN AOX0A;

e  JaTa YaCTUYHOrO MoralleHnst OCHOBHOIO Ao/ra A0 HACTYMIeHUs AaTbl NOraleHns Bbinycka;

e [aTa noraweHus BbiMycKa.
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HekoppekTupyemble Habnogaemble paHHble 1 wnnm 2 ypoBHA (B T.4. UEHbI
MHMOPMaLIMOHHbIX areHTCTB), NpeAyCMOTpeHHble pasgenom I, To:
CKOppEeKTUpoBaHHaa UCTOpUYecKas LieHa He MPUMEHSAETCS;
cnpaBefnnBas CTOMMOCTb BbiMyCKa MpU3HaeTcs paBHOM:
=  CTOMMOCTM, OnpeAesieHHON Ha OCHOBE OTYeTa OueHLMKa Uan
"= CTOMMOCTM, OnpeaesieHHOM Ha OCHOBE MpodeCcCMOHaNbHOro CyXAEeHUs
®doHpa, nnn
" HYH - B OTCYTCTBUU YKa3aHHbIX Bbllle AaHHbIX.
6.4.5. oueHka, npom3BeaeHHas He3aBUCMMbIM OLLEHLLUMKOM A0 AaTbl obecueHeHus Bbinycka
(6e3 yueTta npm3HakoB obecLieHeHNS), B LesX onpeaeneHns cnpaBseamBoi CTOMMOCTH
HE NpUMeHseTcs.

6.5. CnpaBeanunBas CTOMMOCTb Ob6ecCueHeHHbIX Ha AaTy TpeboBaHWi K 3MUTEHTY MpU3HaeTcs
paBHOM HYJO, BKKOYAsN:
e TpeboBaHMe Ha BbINNATy KYNOHHOro agoxoaa (3a npeablayline KyrnoHHbIe nepuoabl)
e TpeboBaHMe Ha noraweHne OCHOBHOMo Aosra (4acTMYHOE, CPOK KOTOPOro HacTynwmin)
e TpeboBaHMe Ha BbiNNATy 06bABIEHHbLIX AUBUAEHAOB.
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II. METOAWUKA ONPEAENEHUA CNIPABEAJIMBOIA CTOMMOCTMU MNPAB TPEBOBAHUA U

OBA3ATENBCTB U3 ®bIOYEPCHbIX AONOBOPOB, 3SAKJ/TIOMEHHbIX HA TOPIrAX
POCCUNCKNX ®OHAOBbIX BUPX

OCHOBHbIM pbIHKOM ANl OUEHKM (bloYepCHbIX [0roBOPOB, 3aK/lOUEHHbIX Ha 6MpXeBbIX
Toprax, npusHaetcs MockoBckas 6upxa.

CnpaBeannBas CTOMMOCTb (blOYEPCHbIX [10rOBOPOB COOTBETCTBYET BapuaLMOHHOW Mapxe,

yKasaHHoW B oTyeTe 6pokepa. Ecnn ®oHAOM Ha [aTy OLEHKM OTpakeHbl BCE pacyeTbl Mo

BapuauMOHHOI Mapie, cnpaBeasnBasi CTOMMOCTb TaKoro AOroBopa C NMpousBOAHLIM (PUHAHCOBbLIM
WMHCTPYMEHTOM paBHa Hy/io.
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III. METOAMKA ONPEAEJIEHMSA CMPABEAJINBOA CTOMMOCTU APAMOLEHHbIX
METAJ1J10B HA CHETAX U BO BKJIAAAX B KPEAUTHbIX OPFAHN3ALUNAX

1. CnpaBseanvBasi CTOMMOCTb AparOueHHbIX MeTaanloB Ha CcyeTax M BO BKaZ4ax B KpeaUTHbIX
opraHmsaumnax paccymTbiBaeTcs C YYETOM Beca AparoueHHoro Metasnsa no yyeTHbiM ueHam BbaHka
Poccn Ha adduHMpOBaHHbIE AparoueHHble MeTanfbl Ha AaTy onpejeneHns cnpaseannBom
CTOMMOCTMU.
2. CnpaseanvBast CTOMMOCTb AparOueHHbIX MeTaanoB Ha cyeTax M BO BKadax B KpeAUTHbIX
opraHmsaumnax npusHaetcsa pasHon 0 (Honb):

* B C/ly4yae HacTynneHuns cobbiTus, NpuBoAsLLEro K NPU3HAHUIO AparoLeHHOro MeTanna

HenpuroaHbIM 415 AafibHENLEro NCNob30BaHUS MO LENEeBOMY Ha3HaYeHuo;
* C AaTbl NoONyyYeHUs oduLManbHOro AOKYMEHTa 0 TakoM dakTe.

3. JOCTYNHbIM pbIHKOM ANS AparoueHHbIX MeTaasnoB, yunTbiBaeMbix Ha TbC, oTkpbiToM B HKO
HKL (AQ) asnsetca NAO «Mockosckast Bupxa».
CnpaseannBas CTOMMOCTb AparoueHHbIX MeTannos, yuyntoliBaeMblx Ha TEC, oTkpbiToM B HKO
HKL (AO) paccuuTbiBaeTcs MO LEHe 3aKpbiTUS CMNOTOBOrO pblHKA AparoueHHbIX MeTasnsoB
MockoBcKOM 6UpXxKn C y4eToM Beca AparoueHHOoro Metanna:
= GLDRUB_TOM - ang 3o0n0Ta;
» SLVRUB_TOM - gnsa cepebpa.

4. CTOMMOCTb cAeNnioK Ha I'IpVIOﬁpETEHVIe AparoueHHbIX METas/1oB, MO YCNOBUAM KOTOPbIX AaTa
WCMNOJSIHEHUSA (3ayMclieHns AparoueHHoro Metanna Ha TBC) He coBnajaeT C AaTol 3aK/lYeHUs
coenkn (panee - caenka T+), B ciyvae ecnum gata pacyeTtoB Mo caenke (parta onsatel, AaTta
3a4uncneHns gparoueHHoro metanna Ha TBC) He HacTynuna Ha paTy onpeAaeneHus CTOMMOCTU
UMCTbIX aKTUBOB, ONpeaensieTcs B pasMepe pasHuLbl Mexay:
* CnpaBeA/IMBON CTOMMOCTbIO AparoueHHbIX MeTasioB, SBAAKWMXCSA MPpeaMEeToM
caenku T+, paccunTaHHOM NO KypcCy BasntoTbl cAenku K pybato Ha aaTy pacyeTa;
- pyﬁﬂeBbIM SKBUBANIEHTOM CYMMbI CAENKWN, PACCYUTAHHbBIM MO KYPCY BaJilOTbl CAENTKU K
py6nto Ha gaTy pacueTa.

CTOMMOCTb CAenKW C AparOueHHbIMW  MeTannaMu, 3aK/IlYeHHOM Ha ycnosusax T+
yunTbIBaETCA:
* B C/ly4yae MONOXWUTENbHON pasHuubl - B COCTaBe akTueoB (AebuTopckas
3a[0/KEHHOCTb) Y NoKynaTens;
* B Cfy4vyae OTpuUATENbHOW pasHuubl - B cocTaBe o0653aTenbCTB (KpeamTopckas
3a[0/KEHHOCTb) Y noKynaTens.
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NPUOXXEHUE A

MepeuyeHb AOCTYNHbIX U HabnogaeMbix 6MpIKeBbIX MNJIOWAAO0K

AoctynHblie n HabsrogaeMbie 6upceBble nsiowagkn?

MybnnyHoe akunoHepHoe obuiectso "MockoBckas bupxa MMBB-PTC" (Mockosckas 6upxa)
LLanxanckaa doHagoBas 6upxa (Shanghai Stock Exchange)

12 Mpu Hannumm JoCTyNa K MHOCTpaHHOI BMpXe 1 COOTBETCTBYIOLLE MHBPaCTPyKType.
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MpunoxeHne N°3

K MpaBunam onpeneneHns

CTOMMOCTU aKTMBOB, COCTaBASOWNX NEHCUOHHbIE pe3epBhl,

N COBOKYMHOW CTOMMOCTM MEHCUOHHbIX pe3epBoB, peaakumsa 1

METOAbl ONPEAENEHNA CTOUMMOCTUN OTAEJIbHbIX BUAOB AKTUBOB
(OBA3ATEJIbCTB), 3A UCKJTHOYHEHMEM OLIEHNBAEMbIX NOCIJIE
NEPBOHAYA/IbHOIO NPU3HAHUA NO CNPABEANINBOIA CTOMMOCTM

I. noaxoabl K ONPEAEMIEHNIO AMOPTU3SUMPOBAHHOMW CTOMMOCTW [OJIFOBOWM
LEHHOW BYMATU

1. Tlocne nepBOHaYanbHOrO MNpU3HaAHUS W A0 MNpeKpaleHuss TMpuU3HaHMSA Mo
aMOpPTU3MPOBAHHOM  CTOMMOCTM  OLIEHMBAKOTCS  AONrOBble  LEHHble  6ymarwy,
KnaccnuumpoBaHHble B 3aBUCMMOCTM OT 6u3Hec-mogenu, wWCnoab3yemMonm Ans
ynpasneHuss LUeHHbIMM 6GymaramMn, UM XxapakTepa MpeayCMOTPEHHbIX YCNOBUSIMU
AOroBopa AeHeXHbIX MOTOKOB B KaTeropuio A0NroBble LeHHble 6yMaru, oueHuBaeMble
Mo aMOpTM3MPOBaHHOMN cTouMocTu?,

2. AMOpPTM3MPOBaHHOW CTOMMOCTbIO AOJSIFOBON LieHHOW 6yMarm npu3HaeTcs cyMMma, B
KOTOpOM Aonrosas LeHHas 6ymar oueHMBaeTCsa Npu nepBoHavas ibHOM MpU3HaHWKU, 3a
BblYETOM BbIMJAT B MoralleHne OCHOBHOM CYMMbl A0/ra, MOSYyYEHHbIX MPOLEHTHbIX
[0X0A40B, YBE/IMYEHHAsA Ha HAUYMC/IEHHbIE MPOLEHTHbIE 40X0Abl, @ TaKXe YMEeHbLUEeHHas
Ha BeSIMYMHY CO34aHHOro pesepsa nojg obecueHeHue.

AMOpPTU3NPOBAHHAs CTOMMOCTb PacCUYNTLIBAETCH eXeAHEBHO OTAENbHO:!

e MO KaxAaol LeHHon bymare — A/ HESMUCCUMOHHbIX LEHHbIX byMmar;

e [0 Kaxaol NapTumn? LeHHbIX 6yMar oAHOro BbIMycKa - AN SMUCCUOHHbIX LLEHHbIX
6ymar. Npn 3TOM pacyeT aMOPTM3NPOBAHHOM CTOMMOCTM BbIMOJIHAETCS NCXOAS U3
ocTaTka LeHHbIX 6yMar napTuu Ha AaTy onpeaesieHns CTOMMOCTMU.

MpoUEeHTHbIMM [0X0AaMM MPU3HAKOTCSA AO0XOAbl, HAYMC/EHHble B BMAE TMpPOLEHTa,
KynoHa, AWCKOHTA.

3. AMOpTM3MpOBaHHas CTOMMOCTb pacCUMUTbIBAETCA C WCMNOSb30BaHWEM  MeToAa
addhekTnBHONM cTaBku npoueHTa (ganee - 3CM).

MNpn pacyeTe amMoOpTU3MPOBAHHOM CTOMMOCTM C MUCMonb3oBaHMeM Metoga ICII
npoueHTHble Aoxoabl HauncnawTcs no OCI (cTaBke ANCKOHTUPOBAHUSA).
2CI onpepensieTca oTAeNbHO:

e MO KaXkaol LeHHolh bymare — A/ HESMUCCUMOHHbIX LEeHHbIX byMmar;

e 0 KaXAoW napTum LeHHbIX 6yMar og4HOro BbiMycka - AN 3MUCCUOHHbBIX LEHHbIX
6ymar.

4.  AMOpPTM3MpPOBAHHAsA CTOMMOCTb A0/IFOBOWN LEHHOW BbyMaru ¢ npuMmeHeHmnem metoaa DCI1
onpeaensetcsa no ¢opmyne (3.1):

1 B TepmuHonorun OCBY H®O - MonoxeHue "OTpacnesBoi cTaHAapT 6yXranTepckoro ydyeTa onepauuii ¢ LeHHbIMU
6ymaramun B HeKpeaUTHbIX MHAHCOBbLIX opraHm3aumax” (yte. baHkom Poccumn 01.10.2015 N 494-1) n MC®09.

2 3pecb ¥ Aanee NoA napTuelt NOHMMAETCS COBOKYMHOCTb LiEHHbIX ByMar 0AHOMO BbiMycka, MPUOBGPETEHHbIX Ha 06LWMUX
ycnosusax (B pamkax 0AHOro Aorosopa (CAenku)) U NnpusHaHHbIX eANHOBPEMEHHO.
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n m
AC = CIII — Z(BHOCi +1; £ K; ) + Z P, — PO (3.1),
i=1 p=1

roe:

CIMM - ctoMMocCTb Npu NepBoOHavyasbHOM NPU3HAHWUK;

BMOC - BbinnaTtbl B NnoraleHne OCHOBHOM CYMMbl A0ra;

I - NnonyYeHHble NPOLEHTHbIE AOXOAbI;

K - KoMuccMn m npoudme CyMMbl, BKJtOYEHHble B pacyeT ICI (ana duHaHCOBbIX
aKTMBOB: CO 3HAKOM "MUHYC" — nonyyeHHble HOO, co 3HakoM "ntc" - ynnayeHHble
H®O);

PO - pe3eps noa obecueHeHue;

i - NOPAAKOBbLIN HOMEP AEHEXHbIX MOTOKOB MO BbiMJaTtaM B MoraweHne OCHOBHOWN
CYMMbI 0/Ira, NOSYYEHUIO NPOLEHTHbIX A0X0A0B, NOsy4YeHuto (ynaaTe) KOMUCCUI U
Nnpounmx CyMM, BKJIOYEHHbIX B pacder OCIl, B nepuos A0 AaTbl pacyeTta
aMOpPTU3MPOBAHHON CTOMMOCTH;

n - KONMYECTBO AEHEXHbIX NMOTOKOB C MOMEHTa Mpu3HaHus (PUHAHCOBOro akTuBa
(BbINNaThbl B NOraleHne OCHOBHOW CyMMbl A0JIra, NoslyYeHne NpoLeHTHbIX A0X040B,
nonydeHune (ynnaTta) KOMUCCUIA U NPOYUX CYMM, BKJIIOYEHHbIX B pacdeT OCI1);

p - NOPAAKOBbLIA HOMEpP onepaumu o pacyeTy MPOLEHTHbLIX JOXO0A0B C MPUMEHEHUEM
metoaa 2CIT;

m - KOMWYecTBO ornepauumi Mo pacyeTy MNpPOUEHTHbIX AOXOAO0B C MPUMEHEHUEM
metoga DCI ¢ MOMeHTa Npu3HaHnsa GUHAHCOBOIO akTUBaA.

MNP - npoueHTHble AoxoAabl (pacxoAbl), paccymMTaHHble C NpuMeHeHnem Metoaa ICI
no ¢opmyne (3.2):

NP, = OKPYTJI(AC,_; * (1 + 3CI¥; 2) — AC,_, (3.2),

roe:
ACp_l - aMopTn3npoBaHHasa CTOMMOCTb Ha AaTy Npeabiaywero pacyeTta NpoueHTHbIX

p-1 poxonoB (pacxonoB);

p - NOPsIAKOBbLIA HOMEP onepauMm No pacyeTy MPOLEHTHbIX A0X0A0B (pacxoAoB) C
npuMeHeHnem metoaa 3CIT;

g - YacTHOE OT AeNleHMs KonnyecTsa AHEN OT AaTbl pacyeTa A0 AaTbl NpeablayLlero
pacyeTa (NepBOHA4YasibHOro NpM3HaHWs) Ha KONMYeCTBO AHEN B KafeHAapHOM roay,
npuHaToe 3a 365.

5. OCIM onpepenseTtcs Ha AaTy NepBOHa4anbHOro NpuUsHaHWUs U NOANIEXUT NepecMoTpy B

cnyyasx, onpegeneHHbix ydeTHon nonutukon HIM® cornacHo OCBY HOO, MCOO, B T.u.
B AATy HacCTynneHus cneayowmx cobbiTin B OTHOLWEHUN LieHHON Bymaru:

e B JaTy odepTbl — €C/IM NpaBO He NUCMNOJIb30BaHO;

e B JaTy U3MEHEHMUs CBeAeHuI 0 aaTe odepTbl, KoTopas 6bina ncnonb3oBaHa ans
onpepeneHnst oxuaaemMoro cpoka obpalleHus uUeHHoW 6ymarum npu pacyere
2CM3;

3 Moa ApaToli M3MeHeHWs CBeAeHUt O AaTe odepTbl MOHUMAETCs faTa, B KOTOPYK packpbita uHdbopmauus 06
QHHY/NIMPOBaHUN paHee O6bABNEHHON AaTbl OePTbl WKW O HanMuuu 6onee paHHel AaTbl 0depTbl, 3a UCKYEHUEM
ocepTbl, NpeaycMaTpuBatoLLEel NPaBo BblKyMa SMUTEHTOM LEHHbIX GyMar Mo COrnalleHuio C UX Bnajenbuamu, B TOM
cnydae, ecnv 06beM BbiKyna He paBeH 06beMy BbiMyCKa LieHHbIX ByMar B o6palueHnm.
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6.

B ATy OKOHYaHWS KaXkAoro KyMOHHOro nepuvoga — ecnM B pacyeT CTaBKu
BKJIHOYEHbI NMEepeMeHHble, 3HaYeHNEe KOTOPbIX He 3aBUCUT OT pPELUEHUS SMUTEHTA
(nHAeKc NnoTpebuTenbCKMX UEH, aHaNOrnYHbIE);

e B [aTy OKOHYaHWs KYMOHHOro nepuoga — €C/i 3MUTEHTOM YCTaHOBJIEHbI paHee
HeonpegeneHHble CTaBKM Ha cnegyowmin (nocneaywowme) KynoHHble nepuoabl
(3a uckn4YeHneM LeHHbIX 6ymar, mo KOTOPbIM B pacyeT CTaBKWM BKJOYEHbI
nepeMeHHble, 3HaueHne KOTOPbIX He 3aBUCUT OT peLLleHns SMUTEHTA);

e B JaTy OKOHYaHWS KYMOHHOro nepuoga — eciv 3MUTEHTOM yCTaHOB/IeHa paHee
HeonpeaeneHHas BeM4YMHa MoraweHuss OCHOBHOro gonra (ecnu ycnoBusiMK
BbiNMyCKa npeayCcMOTPEHO YacTUYHOE MoraleHne OCHOBHOrO AoJra, HO He
yCTaHOBMEHbl CyMMbl NOraleHuns Ha BeCb CPOK obpalleHuns);

e B JaTy OKOHYaHMA Ka)Xaoro KBapTana — B OTHOLWEHWM LEHHbIX 6yMar c
WHOEKCMPYEeMbIM HOMMHANIOM, eClM B pacdeT BeMYMHblI OCHOBHOMO Josjra
(HOMWMHana) BKJOYEHbl MEpeMEHHble, 3HayeHuWe KOTOPbIX He 3aBUCUT OT
peleHnss SMUTEHTA;

e B MWHbIX Cly4dasx, onpeneneHHbliXx cornacHo OCBY, MCOO (Bkntouyas party
peknaccudukaumm  UeHHbIXx 6ymMar - ecam  3TO  NpeaycMOTPeHOo  Ans
COOTBETCTBYHOLUMX KAaTEropun LEHHbIX ByMmar).

3CI npMHUMaeTCcs paBHON:

e (aktnyeckon 3IDCM Ha paTy nepBOHAYasbHOro MpPU3HaHMSA - CTaBke,
ANCKOHTUpYoWen byaylime AeHeXHble NMOTOKU B TeYEeHMEe OXMAaeMoro cpoka
obpaweHns ueHHon 6ymarm A0 CTOMMOCTM npuobpeTeHns UeHHOW 6ymaru
(naptumn) (Po), cdopMmpoBaHHO Ha AaTy €e rMepBOHayasibHOroO MpPU3HaAHUS B
COOTBETCTBUM C yuyeTHoI nonutukon, OCBY, MCOO;

e aktnuyeckon IDCIM Ha paty nepecmotpa ICI - crTaBKe, AUCKOHTUPYHOLLEN
6yaylime AeHexXHble MOTOKU B TeYEHME 0XMAAEMOro Cpoka obpalueHus ueHHOoM
6yMarm oo CToMMoCTU LeHHol 6ymarun (naptumn) (Po), chopMrMpoBaHHOW Ha AaTy
nepecmoTpa OCI1 B COOTBETCTBMM C ydeTHoM nonutukon, OCbY, MCOO. Pacuet
HoBOro 3HauveHus DCIl BbINOMHAETCA C Y4YeTOM BCeX MNPOUEeHTHbIX A0X0A0B,
HauyMCNeHHbIX B aaTy nepecMoTtpa ICI1, (BkNOYas HaunCIeHNEe KOPPEKTUPOBKM,
yBenuumBsawLen / ymeHbluaowen CTOMMOCTb LIeHHbIX ByMar, C MCNoNb30BaHNEM
paHee onpeaeneHHon 3CM).

®akTtnyeckasa ICI1, paccumTaHHas B MOMEHT NepBOHAYasibHOrO NPU3HaHUs, CYMTAETCS
COOTBETCTBYIOLLEN PbIHOYHOM YC/NOBUSM, €C/M CcrpaBeasiMBasl CTOMMOCTb LIEHHOM
6ymMarm CcoOOTBETCTBYEeT CTOMMOCTM npuobpeteHns. B cnydyae ecnnm CTOMMOCTb
npuobpeTeHns uUeHHoW 6yMmarun*, He npu3HaHa cnpaBeannBoON CTOMMOCTbio, HIMd
OCYLLEeCTBNSET KOPPEKTUPOBKY CTOMMOCTM NpmnobpeTeHnst 40 cnpaBeasinBoi CTOUMOCTH
B MOMEHT MepBOHAayasibHOr0 NpuU3HaHuA, U ocywectensgeTca pacyet 3CI ucxoasa us
Nnosly4YeHHOM cnpaBeasinBoi CTOMMOCTMU.

dopMupoBaHue rpaduka Oyaylwmx AeHexXHbIX MOTOKOB B uenax pacdeta 3OCI
ocyllecTBnsieTcs B cooTBeTcTBUK C MNpunoxeHnem N4 Hactoswwmx MNpaswui.

Pacuet dakTtnueckon SCI BbINOMHSAETCA C TOYHOCTbIO A0 7 3HAKOB MOC/e 3ansTon B
MPOLEHTHOM Bblpa)xeHnun (9 3HaKoB B A0JIEBOM Bblpa)xeHunun) no gopmyne (3.3):

4 C yYeToM AOMOSHUTENbHbIX 3aTpaT U CTOMMOCTU caenku NOU, HauncneHHoW A0 AaThl NEPBOHAYanbHOro NpU3HaHWs B
cnyvasx, yctaHosneHHbix OCBY HOO.
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j
Z 1 + y)(Dn Do0)/365 (3'3)
n=0

roe:
Y - NCKOMOE 3Ha4yeHune CTaBKU AUCKOHTUpoBaHua (3CM);
J — KONM4YeCcTBO AEHEXHbIX MOTOKOB B TeYeHMe OXMaaemoro nepmoaa obpaiieHus;
n - NOpPsSIAKOBbLINM HOMEP AEHEXHOro NoToka, rae
n=0 COOTBETCTBYET «BXOAHOMY» AEHEXHOMY MOTOKY;
n oT 1 [0 jJ COOTBETCTBYIOT JAEHEeXHbIM MOoTOoKaM, OrnpeaeneHHbIM B
cooTBeTCcTBMM C lNMpunoxeHmnem N°4 lMpasun;
Pn - BenuunHa geHeXxHoro noTtoka n, rae
3Ha4yeHne Po paBHO 6anaHCOBON CTOMMOCTM NapTuUM LeHHoW bymarn Ha aaty
pacueta IOCIl1 (6e3 yuyeTa nepeouUeHKW), A0 KOTOPOM AUCKOHTUPYHOTCS
6yaylwme aeHeXxHble NMOTOKU, B3SATON CO 3HAKOM MUHYC:
3HayeHus OoT P: A0 P; paBHbl BE/IMYMHAM AEHEXHbIX MOTOKOB, onpeaesieHHbIM
B cooTBeTCTBUM C lNMpunoxeHnem N°4 lNpasun;
Dn - paTta AeHeXHOoro rnotoka n, rae
Do paBHO fgaTe, B KOTOPYIO BbinosiHsaeTcsa pacyet 2CI1;
3HayeHus oT D: ao Dj paBHbl AaTaM AeHEeXHblX MOTOKOB, OonpeAeneHHbIM B
cooTBeTCcTBUM C MNMpunoxeHnem N24 Mpasun.
9. [nsA HauucneHus npoueHTHbix goxonos ICI nNpuMeHsieTca C AaTbl, cneaylowen 3a
[aTol ee pacuyerTa.

II. noAxoAbl K ONPEAESIEHUIO AMOPTU3UPOBAHHOW CTOMMOCTU AEHEXXHbIX
CPEACTB, PASMELLEHHbIX MO JONOBOPAM BAHKOBCKOIO BKJIAAQA (AEMNO3UTOB)

1. [deHexHble cpeacTBa, pa3MelleHHble Mo aorosopy 6aHKOBCKOro Bknaga, (ananee -
Aeno3nT) OUEeHMBAKTCS N0 aMOPTU3MPOBAHHOW CTOMMOCTU, €C/TN NMPWU NepBOHAaYaibHOM
NPpU3HaHWM  Aeno3nT  KnaccuduuupoBaH B  KaTeropuMid  OUEHMBAeMblX Mo
aMOpTU3MPOBAHHOW CTOMMOCTHU, N OTpaXaeTcs B coctaBe akTuaos HMO.

2.  AMOpPTU3MPOBAHHOW CTOMMOCTbIO Aeno3uTa MNpU3HaeTcs CyMMa, B KOTOPOM Aeno3uT
OLlEHMBAETCHA MpU NepBOHa4YyasbHOM MPU3HAHWW, 3@ BbIYETOM BbiNJAT B MoraweHue
OCHOBHOM CYMMbl A0/fira, MOAYYEHHbIX MPOLUEHTHbIX AOXOAO0B, YBE/IMYEeHHas Ha
HauUCreHHble NPOLLEeHTHbIE AOX0Abl, @ TaKXe 33 BblYETOM CYMMbl CO34aHHOr0 pe3epsa
noa obecueHeHwue.

3. AMOpTM3MpOBaHHas CTOMMOCTb AEMno3uTa PacCYUTLIBAETCSH eXeAHEBHO OTAENbHO Mo
KaXxaoMy Aeno3uTy.

4.  AMOpPTM3MPOBaHHas CTOMMOCTb PACcCUUTLIBAETCS C MCNOMb30BAHUEM IMHENHOIO MeToAa
NpU3HaHWA NPOLLEHTHOro AoxoAa unu Metoaa 3ddeKTUBHON CTaBKM NpoueHTa (Aanee
- OCI).

Mpu pacyeTe aMOpPTU3NMPOBAHHOM CTOMMOCTM C UCMONb30BaHWEM SIMHEWHOro MeToAa
NPOLEHTHbIE AOXOAbl HAYNCAAIOTCS MO CTaBKe, YCTaHOBJ/IEHHOW YC/IOBUMSIMU A0roBopa
(HOMMHaNbLHOW CTaBkKe).

Mpn pacyeTe amMopTU3MPOBAHHOM CTOMMOCTM C uUCnoab3oBaHMeM Metoga ICII
npoueHTHble Aoxoabl HauncnawTcs no OCI (cTaBke ANCKOHTUPOBAHUSA).

OCI onpepenseTcs OTAENbHO MO KaXXA0My Aeno3nTy.
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MeTtopa 3CI1 He NpUMEHATCA K AeN03UTY, ec/u:

e [erno3uT MMeEeT CPOK MnoraweHns "ao sBoctpebosaHua";

e >bdekT OT AUCKOHTUPOBAHWUS He SBNAETCS CyWeCTBEeHHbIM Ha JaTty
nepBoOHavYanbHOro NpuU3HaHus.

ObdekT OoT AUCKOHTUPOBaHUS MNpPU3HAETCA HeCyLWeCcTBEeHHbIM ecnu Ha Aaty
nepBoOHa4yanbHOro NpM3HaHUs:

e CpOK MoralleHus Aerno3uTa CoCTaBsieT MeHee OA4HOro roga m

e [MpOLEHTHasa CTaBKa MO AOrOBOPY COOTBETCTBYET PbIHOYHbLIM YC/TOBUAM.

MpoueHTHas cTaBka NO [AOroBopy MpU3HAeTCa COOTBETCTBYIOWEN PbIHOYHbIM
YyC/I0BUSAM, B C/lyvae ecsin ee 3Ha4YeHue He BbIXOAMT 3a AMana3oH PbIHOYHbLIX CTABOK.
Ons uenen onpeneneHns COOTBETCTBUSA PbIHOYHbLIM YC/TOBUAM BbINOJTHAETCA NpoBepkKa:

e T[POLEHTHOM CTaBKW, YCTAHOB/AIEHHOW yCcnoeBuMsiMu gorosopa (panee -
HOMMHanbHas CTaBka)® - AN  [Aerno3WMTOB, CPOK MOraweHusl KoTopbIX,
paccunTaHHbIM OT fAaTbl MNepBOHa4YasIbHOro MNpU3HaHUSA, COCTaBfseT MeHee
ogHoro roga (BK/4Yas Aeno3uTbl, AaTa MOralweHuMs KOTOpbIX MPUXOAUTCA Ha
ApPYron OTYETHbIN roa),

e aktnuyeckon ICI no genosnTy - ANS AENn03UTOB, CPOK MOraweHmns KOTopbiX,
pacCUnTaHHbIM OT AaTbl NepBOHAa4YasibHOrO MPU3HaHMS, COCTaBnsieT O4AWH rog m
6onee.

[vanasoH pbIHOYHbIX CTaBOK (MMHMMaNbHOE U MakCuUMasibHOe AOMYyCTUMbIE 3HaYeHU s
CTaBKM) pacCYUTbIBAETCA UCXOAS M3 3HA4YeHusa 6e3pucKoBOW CTaBKU AOXOAHOCTU M
MWUHUMANbHOIO M MAaKCMManbHOro COOTBETCTBEHHO 3HAYEHMN U3 Anana3oHa KpeanTHbIX
cnpenos.

B kauectBe 6€3pnCKOBOM CTaBKM AOXOAHOCTM MPUMEHSETCS 3HA4YeHMe 6e3pMCKOBOro
MHAWKATOpa Ha AaTy nepBOHayanbHOro MNpuU3HaHWUSA Aeno3uTa, YBEe/IMYEHHOro Ha
KOPPEKTUPOBKY AEMO3UTHOMO pbiHKa®.

[JnanasoH KpeauTHbIX cnpefos (MMHMManbHOE, MakCuManbHOe, MegnaHHoe 3Ha4YeHns)
onpepensercs AN Aeno3uvta B COOTBeTCTBUM C [punoxeHumem N°5 Kk HacToswmm
lMpaBunam.

B oTHOWeHMN Aeno3nToB, 3ak/o4YeHHbIX Ha OPLIB yepe3 ueHTpasbHOro KOHTpareHTa,
LeHa cAefiku sABSIeTCs ee cnpaBeasiMBOM CTOMMOCTbIO B MOMEHT MepBOHayasibHOro
Nnpu3HaHus, B CBSA3M C YeM MpoBepKa MPOUEHTHOW CTaBKM MO TakMM AOroBopam Ha
npeaMeT COOTBETCTBUSA PbIHOYHLIM YC/IOBUAM HE BbIMNOMHSAETCS.

B kauyectBe 6€3pUCKOBbIX MWHOMKATOPOB MPUMEHSAIOTCS Creaylwme 3TanoHHble
(pMHaHCOBblE MHANKATOPbI (CTaBKK):

e [lna Aeno3uMTOB, HOMMHMPOBAHHbLIX B BantoTe Poccuiickon denepaumm - ctaBka
RUSFAR;

e [1nA peno3uTtoB, HOMMHMPOBaHHbLIX B [lonnapax CLUA - ctaBka SOFR (Secured
Overnight Financing Rate)?;

e [lna [eno3nTtoB, HOMMHUPOBaHHbLIX B EBpo - craBka €STR (Euro short-term
rate)s.

5 PasHuUa Mexay HOMMHANbHOM CTaBKoW M dakTuyeckoit DCI nNpuM3HaAeTCs HeCyLecTBEeHHOM ANnA AEen03UTOB, CPOK
norawleHuns KOTOpbIX, PaCCYUTaHHbIN OT AaTbl NEpPBOHAYaNbHOMO NMPU3HaHMSA COCTaBASET MEHee OAHOro roaa.

6 KoppeKkTMpoBKa AEMO03UTHOMO PblHKA OTpa)kaeT obllee COOTHOLWIEHME CTAaBOK Ha pblHKE [AErno3MTOB W CTaBOK
6e3pncKkoBoOro nHAMKaTopa.

7 https://www.sofrrate.com/

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
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8. KoppekTupoBKa Aeno3uTHOro pbiHKa Spread” paccuuTtbiBaeTcs no dopmyne (3.4) kak
pasHuua cpegHero 3HayeHust HabnaaeMon pbIHOYHOW CTaBKM B OTHOLLEHUM AeN0o3uTa
Ha ropusoHTe 3 Mecsiua W cpeaHero 3HayeHus 6e3puckoBOro uMHAMKaTopa 3a
aHanormyHbIn nepuoa:

13 —_
SpreadP = OKPYTJI <§Z ) Town; — Rp) 2) , (3.4)
i=

roe:
T - HabngaeMas pbIHOYHAs CTaBka B OTHOLUEHUW AENOo3uTa;
R, - cpeaHee 3HayeHne 6e3puUcKoBOro MHANKaTopa 3a TOT Xe rnepuoa,

3a KOTOpbI ornpeaeneHbl 3HadeHuss HabnwaaemMom pbIHOYHOM
CTaBKM B OTHOLUEHWUU Aeno3uTa.

3HauyeHue Spread® paccunTbiBaeTcs 6€3 NPOMEXYTOYHbIX OKPYT/IEHUIA U COOTBETCTBYET
3HAYEeHMI0 B NPOLLEHTaX, OKPYIrNeHHOMY A0 2 3HAKOB Moc/e 3ansTou.

9. B kayectBe HabnwAaeMblX  PbIHOYHbIX  CTABOK  MPUMEHSIOTCA  3HayeHus
CpeAHeB3BEelEHHbIX  MPOLUEHTHbIX  CTaBOK MO MPUBAIEYEHHbIM  KpPeaUTHbIMU
opraHusaumsMm BknagaMm (Aeno3umtaMm) HedWHAHCOBbLIX OpraHusaumi B pybnsax wu
WMHOCTpaHHOW BanoTe, packpbiBaeMble Ha oduumMansHoOM caiiTe BaHka Poccun®.
Mcnonb3yoTca cpegHeB3BeELUEHHble CTaBkuM B pybnsix W WMHOCTpPaHHOW BantoTe,
packpbiBaeMble Ha oduumanbHoOM cante baHka Poccmum B uenom no PO.
CpenHeB3BelLleHHble CTaBKM ONpeaensaloTCsl C UCMOAb30BaHMeM WwKanbl (pa3BepHyTon),
BKJIOYalOLLEN NO3ULMK:

e 10 30 gHen;

e 0T 31 0o 90 kaneHAapHbIX AHEN;

e 0791 no 180 kaneHaapHbIX AHEN;

e 0T 181 kaneHaapHbiX AHel ao 1 roaa;

e 0T 1ropa go 3 net;

e CBbllWe 3 ner.
Habniopaemoll pbIHOYHOM CTaBKOW B OTHOWEHUW Aeno3nTa SBASETCS 3HayeHue
CpeaHeB3BELUEHHOM MPOUEHTHON CTaBKM 3a Mecsal, Haubonee 6nmM3kumii K pate
nepBoOHa4yanbHOro MNpu3HaHuUs Aeno3uTa, B BasTe, COOTBETCTBYNOLEN BantoTe
Aeno3nTa, Ha CPOK, COMOCTaBUMbIA C OXMAAEMbIM CPOKOM pasMelleHus eno3uTa.

10. 3CIN onpepensieTca Ha AaTy MepBOHAYanbHOrO MPU3HaHUS AEno3uTa U NOANEXWUT
nepecMoTpy B Cny4asix, onpeaeneHHblX ydyeTHon nonutmkon HM® cornacHo OCBY
HKO, MC®O, B T. 4. B C/ly4ae KOPPEKTUPOBKM rpaduKka AEHEXHbIX MOTOKOB B CBSA3U C
HacTynJeHneM cneayrwmx cobbiTni:

e B AATy BCTYMJIeHUS B CUNYy cornaweHns o6 ycTaHOBMI€HMW HOBOW MPOLEHTHOWM
CTaBKu Mo Aorosopy 6aHKOBCKOro Bk/jaja C NnaasBaloLweln NpoueHTHOM CTaBKOM;
e B AaTy BCTYMJIEHUS B CUNY COrNalleHns o NponoHrauuu genosmta (ecnu paHee
K Aeno3uTy npuMmeHsancsa metog OCIM).
MepecmoTp 3CI1 (fencTBus No pacyety HoBOro 3HadeHus ICI1) BbINOMHATCA nocne
HauMcneHms BCeX MNPOLUEHTHbIX A0X0A0B (BKAOYAA HauucC/leHMe KOppPeKTUPOBKMU
CTOMMOCTM Aeno3unTta C ucnosbloBaHuem OCIM).

° http://www.cbr.ru/statistics/?Prtid=int rat&ch=PAR 11965#Checkedltem.
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11.

12.

13.

14.

OCI Ha paTty nepBOHa4YasibHOro NMPU3HaHMA Aeno3nTa B 3aBMCUMOCTU OT pe3y/bTaToB
NpOBEPKN COOTBETCTBUA CTaBKW MO [OrOBOPY PbIHOYHLIM YCNOBUSAM MPUHMMaETCH
paBHOW:

o (akTnyeckomn ICI1 - cTaBke, ANCKOHTUPYIOLLEN OXNAAEeMble AeHEXHble NOTOKN B
TeuyeHne 0XuAaemMoro cpoka pasMeleHuns Aeno3mta TOYHO A0 CTOMMOCTU
Aenosnta (Po) npu ero nepsoHavasbHOM NPU3HAHWUW, paBHOM CYMMe AEeHEXHbIX
CpPeAcTB, pa3sMelleHHbIX B Aeno3uT® - ecnn  aHanuMsuMpyemas cTaBka
COOTBETCTBYET PbIHOYHbIM YCOBUSIM;

e pbiHOYHOM ICI - 3Ha4YeHU0 MeAMaHHOW MNPOLEHTHOW CTaBKM M3 AnanasoHa
PbIHOYHbIX CTaBOK, pacCYMTAHHOW ANn8 Aeno3uTa UucxXods U3  3HayeHus
6e3pnckoBoM CcTaBkum poxogHoctTn (6e3puckoBOro wuHAWKATOpa Ha AaTy
nepBOHa4YanbHOro MpuU3HaHUA Aeno3nTa, YBEMYEHHOro Ha KOPPEKTUPOBKY
OEeno3nTHOro pblHKa), W MeAMAaHHOr0 3Ha4YeHWs KpPeauTHOro crnpepa - ecnim
aHanusnpyemas ctaBka Mo AOroBOpy He COOTBETCTBYET PbIHOYHbLIM YCIOBUSM.

Ecnn Ha paTy nepBoHayanbHOro MpU3HaHMSA CTaBka MO A0roBOpYy MNpu3HaHa
HEPbIHOYHOM, BbIMOJIHAETCS MnepecyeT aMOpPTU3MPOBAHHOM CTOMMOCTM Aeno3uTa C
MCMOJIb30BaHMEM B KauyeCTBe CTaBKM AMCKOHTMPOBaHMS pblHOYHOM DCI1 (He3aBMCUMO
OT CpOKa norawleHus genosuTa).

OCIl Ha paTy ee nepecMoTpa NpUHUMAETCS PaBHOMN:

o akTnyeckomn ICI1 - cTaBke, ANCKOHTUPYIOLLEN OXNAAEMble AEeHEXHble MOTOKN B
TeUeHMe OXWAAEMOro Cpoka pa3sMeleHus genosuvta A0 CTOMMOCTW Aeno3uTa
(Po), cnoxwuBwencsa Ha gaty nepecmotpa ICI1 (BkIOYasa NPOLEHTHbIE A0XO0AbI,
HauyMcneHHble 3a gaty nepecmoTpa OCHM).

Ecnn nocne patbl nepBOHayanbHOro MpuU3HaHWSA Adeno3mTta rpaduk oxXuaaemblX
AeHeXHbIX MOTOKOB MO Aeno3MTy, B OTHOLUEHWMWM KOTOpPOro npumeHsietcsa metog 3CIM,
nepecMoTpeH B 3aBMCMMOCTM OT W3MEHEHUS PaCUYETHbIX OLEHOK njaTexen wu
nocTynneHunn (3a WUCKIIYEeHMEM cnydaeB, NpeAycMOTpeHHbiXx B n.10), To Ha paty
n3MeHeHus rpadmka:

e He BbiNnonHgaeTcsa nepecmotp OCIT No Aeno3nTy;

e BbINOJIHAETCS NepecyeT aMOPTU3MPOBAHHON CTOMMOCTM Aeno3nTa nyTeMm pacyeTta
NpuMBEAEHHOW CTOMMOCTM pacYeTHbIX 6yAylMX AEHEeXHbIX MOTOKOB COrfiacHo
M3MeHeHHOMY rpaduKy C UCMOb30BaHMEM B Ka4eCTBe CTaBKN AUCKOHTUPOBaHMUS
nepsoHavanbHon JCI1 (paccynMTaHHOMW Ha AaTy MepBOHAYasbHOrO MPU3HaHUSA
wnn Ha gaty nepecmoTpa IOCI1 ¢ yyeTtom n.11 nan 12).

Pacuet dakTnyeckon SCI BbINOMHAETCA C YYETOM CleaytoLllero:

14.1. Mpwn dopmupoBaHmm rpacdmka 6yaywmx AEHEXHbIX NMOTOKOB YYUTbIBAKTCS BCE

[AeHeXHble MOTOKW B MoralleHve OCHOBHOrO A0/ra M MpoueHTHOro goxoaa Ao
AaTbl MoraweHus Jeno3uTa, B TeYeHWe OXWAAEMOro Cpoka pasMelleHus
AenosuTa.

Oxnpaembi CpOK pasMeLleHns Aeno3nTa onpeaenseTcs ¢ gatbl pacyeta OCI go
AaTbl NoraweHns Aenosunta, yCTaHOB/IEHHOW AOroBOPOM, WK AaTbl, O KOTOPOM
onpeaeneHa npoueHTHas cTaBka (MO A0OroBopy C MiaBalower MpOLEeHTHOMN
CTaBKOW).

14.2. [laTa AeHeXHOro NoTtoka NpMHMMaETCS paBHOMN:

10 Mpoune pacxoabl (3aTpaThl MO CAENKE) He BKYatoTcs B pacyeT SCI. MNMpoune pacxoabl B CUY UX HECYLLLECTBEHHOCTH
NpU3HalOTCA B cocTaBe Npubbinen n ybbITKOB B AaTy UX onnaThbl.
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e [aTe OKOHYaHWUS KaXAoro MPOLEHTHOrO Mepuoda, MO 3aBepLUEHUD
KOTOPOro B COOTBETCTBMW C YC/NOBUAMM [OroBopa OCYLLECTBSOTCS
BbiNAaTbl MPOLEHTHOro goxoaa W (ecnn npeaycMOTPeHO) 4YacTu4yHoe
norawleHne OCHOBHOrO A0Nra;
e [aTe, O KOTOPOW OrnpefesieH 0XuaaeMbli CPOK pasMeLLeHns Aeno3unTa.
14.3. BenuunHa feHeXHOro NoToKa NPUHUMAETCs paBHOW
e CyMMe MpOLEHTHOro A0X04a, PAaCCYMTAHHOM B COOTBETCTBUM C YCNIOBUSIMU
[OroBopa Ha AaTy AEHEXHOro noToka, u
e CyMMe OCHOBHOroO gosira, noanexailen noraweHuto B AaTy AEHEXHOro
noToka.
CyMMbl AEeHEeXHbIX MOTOKOB pacCyYMTbIBAOTCS C  YYeToM KanuTanusaumu
MPOLEHTHbIX A0X0A0B, €C/N 3TO NpPeayCMOTPEHO YCIOBMUSMU AOroBOpa.
15. Pacuet daktnyeckoin 3CI1 BbinonHAETCA No popMyne:

Jj

Z (1 + Y)(Dn Do0)/365’ (3'5)

n=0

roe:

Y - NCKOMOE 3Ha4yeHune CTaBKM AUCKOHTUpoBaHuSa (dpaktnyeckas I3CM);

J = KONIMYeCTBO AEHEXHbIX MOTOKOB B TEYEHNE OXMAAEMOro Nnepuoja pasMelleHuns;

n - NOpPAAKOBbLIA HOMEP AeHEeXHOro NnoToka, rae
n=0 COOTBETCTBYET «BXOAHOMY>» AEHEXHOMY MOTOKY;
n oT 1 [0 j COOTBETCTBYKT JAEHEXHbIM MNOTOKaM, OnpeaeneHHbIM B
COOTBETCTBMMU C N.14;

Pn - BenuunHa peHeXXHoro noTtoka n, rae
3HayeHne PO paBHO CTOMMOCTW, A0 KOTOPOW AMCKOHTUPYIOTCSA OXWAAEMbIE
AEHeXHble NOTOKM cornacHo n.11 wam n.13, B3STOM CO 3HAaKOM MUHYC;
3Ha4yeHus oT P: 0O Pj paBHbl BENMYMHAM AEHEXHbIX MOTOKOB, OnpeaesieHHbIM
B COOTBETCTBMM C N.14.3;

Dn - paTa AeHeXHOoro noTtoka n, rae
Do paBHO fgaTe, B KOTOPYHO BbInosiHseTcsa pacyeTt 2CI1;
3HayeHus oT D: no Dj paBHbl AaTaM [EHEeXHbIX MOTOKOB, OrnpeaesieHHbIM B
COOTBETCTBUK C N.14.2.

3HayeHns paccumTbiBaeTcas 6e3 NpOMEXYTOUHbIX OKPYr1eHMA B MPOLEHTHOM
BbIPaXEHMWN C TOYHOCTbIO A0 7 3HAKOB nocne 3ansaTon (Wan B AOIEBOM BbIPAXEHUN C
TOYHOCTbIO A0 9 3HAKOB MOC/e 3anaTon).

16. AMopTM3MpoOBaHHas CTOMMOCTb Aeno3uTta C npuMmeHeHneM metoaa JCI onpeaensercs
KakK npuseAeHHas CTOMMOCTb ByAyLIMX AEHEXHbIX MOTOKOB C MPUMEHEHMEM CTaBKu
OVCKOHTMPOBaHUSA, paBHOM 3ddeKkTMBHOM npoueHTHon ctaeke (2CI) no dopmyne
(3.6):

P
€= Z (1 + Y)(Dn—DaTa)/365’ (3'6)
n=1

roe:
AC - NCKOMOE 3HayeHne aMopTU3NPOBaHHOMW CTOMMOCTW Aen03unTa;

JJOKymeHT U001/241108-27404 ot 08.11.2024 17:36:50 GMT +03:00 3apernctpupoBaH. [JokyMeHT noAnucaH anekTPOHHOW NOAMMUCHIO:

AO "HM® "T-NEHCUA" OI'PH 1247700287592

TAPACOB OMUTPU BNALVMUPOBWY.

CepuintHblii Homep cepTtudumkara 40601DOOFEC0734123E37BC466D05DBD. feicteuteneH ¢ 29.08.2024 14:38:37 GMT +03:00 no 29.12.2037 14:38:37 GMT +03:00

,EloxymeHT U001/241108-29364 ot 08.11.2024 20:18:12 GMT +03:00 3apeructpupoBaH. [IokyMEHT NOANUCAH 3NEKTPOHHOW NOANUCHIO:

AO "CMELUNANNINPOBAHHbBIV AEMO3UTAPUN "MHOUHUTYM" OTPH 1027739039283

MNPACC MABES UTOPEBWY.

CepuitHblit Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



17.

Y - 3HayeHue 3CI1, NnpnuMeHSeMON B KayecTBe CTaBKM ANCKOHTUPOBAHWUS COracHo
n.l1, 12;
J — KONIMYeCTBO AeHeXHbIX MOTOKOB B TEYEHME 0XUAaeMOoro nepmoia pasmeLleHuns
naTbl pacyeTta AC;
n - NOpsiAKOBLIA HOMEp AEHEXHOro NoToka, rae
n oT 1 [0 j COOTBETCTBYIOT JAEHEeXHbIM MoToKaM, oOrnpeaeneHHbIM B
COOTBETCTBMU C N.14;
Pn - BenuunHa geHeXxHoro notoka n, rae
3Ha4yeHus oT P: 00 Pj paBHbl BENIMUYMHAM AEHEXHbIX MOTOKOB, ONpeAesieHHbIM
B COOTBETCTBMM C N.14.3;
Dn - paTa AeHeXHOoro notoka n, rae
3HayeHns oT D: no Dj paBHbl AaTaM AeHEeXHblX MOTOKOB, OonpeAeneHHbIM B
COOTBETCTBUMU C N1.14.2;
[aTa - ngata nepBoHayasibHOro Npu3HaHuUg AenosuTa.
3HaueHne paccumnTbiBaeTcsd 6€3 NpoMeXyTO4YHbIX OKPYrfieHW B BasjaloTe Aeno3uTta C
TOYHOCTbIO A0 2 3HAKOB Mocse 3anaTon.
Onga HauncneHusa npoueHTHbIX goxoaos SCIT npuMeHseTcs:
e C paTbl, crnepylowen 3a gaTton pacdeta OCI - ecnm npoBepsieMasl CTaBka
COOTBETCTBYET PbIHOYHbIM YCOBUSAM Ha AaTy NepBOHAYasbHOrO NPU3HaAHUS UIn
B cnyyae nepecmoTtpa 2CI1;
e C patbl pacyeta IOCI1 - ecnn npoBepsieMas CTaBKka He COOTBETCTBYET PbIHOYHbIM
yC/I0BUAM Ha AaTy NepBOHa4vYasbHOro NpuUsHaHus.

III. NoAXxoAbl K ONPEAENEHUIO AMOPTU3UPOBAHHOMN CTOMMOCTU AEHEXXHbIX
CPEACTB, NOJIYYEHHbIX MO 1 YACTU CAEJIKU PENO (CAENOK NPAMOIO PENO)

[eHexHble cpeacTBa, nonyyeHHble no 1 vactm caenku PEMNO, (panee - caenka
npsmoro PEMO) yuuTbiBalOTCA MO aMOpPTU3MPOBAHHOM CTOMMOCTM WM OTpaxarTcsd B
cocTaBe 06a3aTenbCTB (KpeamMTopcKom 3a80mkKeHHocTH) HIMOD.
AMOpPTU3NPOBAHHOM CTOMMOCTbIO cAenku npsmoro PEMO!! npusHaetca cymma
AEeHeXHbIX CpeACTB, NONYYEHHbIX N0 1 YacTu caenku,
yMEeHbllEHHas Ha CYMMY HAUMUCNEHHbIX TMPOLEHTHbLIX pacxooB - eciu
NpoLEeHTHas CTaBKa Mo cAeskKe MosioXuTesnbHas;
yBefIMyeHHas Ha CYMMY HauMUC/IeHHbIX NPOLEHTHbIX AOX0A0B - €C/IN NpOoLeHTHas
CTaBKa Mo caenke oTpuuaTtenbHas.
CYMMbl MOHECEHHbIX AOMOMHUTENbHbLIX PAaCXOA0B, CBA3a@HHbLIX C 3aK/lOYEHUEM U
ncnonHeHmem 1 n 2 yactm PEMO BkAO4aeTcs B CTOMMOCTb caenku npsamoro PEMO um
YUYMTBLIBAIOTCA B pacyeTe CTOMMOCTM UYWUCTbIX aKTMBOB MO OCTATKy Ha AaTy pacyeTa
CTOMMOCTM YUCTbIX aKTUBOB.
AMOPTU3NPOBAHHAsA CTOMMOCTb PACcCUUTLIBAETCS C UCMOSb30BAHWEM SIMHEMHOMO METOoAa
NpuU3HaHUA MpoueHTHOro goxoga(pacxoga) uam Metoda >D@EKTUBHOW CTaBKMU
npoueHTa (aanee - 3CIM).

1 Cpenku npsimoro PEMO, 3akntoyaeMbie ®OHAOM, HanpaB/ieHbl Ha MoslyYeHne Aoxo4a OT NpeaocTaB/ieHNsl BO
BpeMeHHOe BflajeHne 1 nonb3oBaHne LeHHbIX Bymar Ha yCnoBMSIX CPOYHOCTU, MIATHOCTM U BO3BPATHOCTU
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Mpu pacyeTe aMOpPTM3MPOBAHHOW CTOMMOCTM C MCMNOJSIb30BAaHWEM JIMHENHOIrO MeToAa

NpoLEeHTHble AoX0oAbl (pacxoabl) HAYUCISOTCA NO CTaBKe, YCTAHOBJ/IEHHOW YyCI0BUSIMU

porosopa (crtaBke PEMO).

Mpn pacyeTe amMopTM3MPOBAHHOM CTOMMOCTM C UWCMonb3oBaHMeM MeToga ICI

nMpoueHTHble Aoxoabl (pacxoabl) HaumcnsawTca no ICI (cTaBke AUCKOHTUPOBaHMSA).
4. CraBka PEMNO paccunTbiBaeTcsa B COOTBETCTBMW C YC/IOBUAMU CAENKWU B CleaylLeM

nopsiake:

R (52 - Sl> 100 3.7)
= E 3
T. T. ! ’
S ( 365/365 + 366/366)

rae
R - nCKOMasi HOMWHanbHas CTaBKa;
S, — cyMMa 2 4yactu (C y4eTOM KYMNOHHOro AoXoAa) COrflacHO YC/I0BUSAM CAENKMU
PENO;
S, — cyMMa 1 yactm (C y4yeToM KYMOHHOro A0X0Aa) COrflaCcHO YCNOBUAM CAENKU
PEMNO;
T365 — YNCNO AHEN MeXay ucnosHeHmeM 1 mn 2 yactu caenku PEMNO, npuxoasawmxcs
Ha KaneHAapHbIl rog, cocTosawmnm ns 365 aHen;
T366— YMCNO AHEN MeXAay ucnonHeHmnem 1 n 2 yactm caenkm PEMNO, npuxoasawmxcs
Ha KaneHAapHbIl rog, coctoswmii n3 366 gHewn.
3HaueHMe paccumTbiBaeTca 6e3 MPOMEXYTOUHbIX OKPYIreHWn B  MNPOLEHTOM
BbIPaXEHMWN C TOYHOCTbIO A0 8 3HaKOB nocne 3ansaTon.
5. MeTon 3CI1 He npuMeHsieTcs K caenkaM npsamoro PENMO, ecnu:
o 3dpdekT OT AUCKOHTUPOBAHUSA He SBMASEeTCs CYWeCTBEeHHbIM Ha JaTy
nepBoOHavYanbHOro NpuU3HaHus.
OddeKkT OoT A[UCKOHTUPOBAHUS MNpPU3HAETCA HeCyWeCTBEeHHbIM ecnu Ha gaty
nepBoOHa4YanbHOro NpuU3HaHUN:
e CpPOK Mexay ucnonHeHmem 1 mn 2 yacten caenku PEMO cocTtaBnsieT MeHee o4HOMO
roga u
e cTaBka no caenke PEMNO cooTBeTCTBYET PbIHOYHbLIM YCIIOBUSAM.
6. Craeka no cgenke PEMNO npu3HaeTcs COOTBETCTBYIOWEN PbIHOYHbIM YC/0BUAM, B
cnydvae ecnu:
e cpenka PEIMO 3akn4yeHa Ha OpraHM30BaHHOM pblHKE LEHHbIX 6yMar uyepes
LEeHTPanbHOro KOHTpareHTa (Ha CTaHA4APTHbIX YCI0BUAX) UK
e ycnous caenku PEMO (B ToM uncne ctaBka PEMNO) He oTnM4YaeTcs CyLLECTBEHHO
OT CTaHAAPTHbIX YC/I0BUI No bupxxesbiM caenkam PEMNO (caenkaM, 3aKkIt04eHHON
B OTHOLWIEHUN UAEHTUYHON WSIN @aHANOMMYHOM LLleHHON ByMarn Ha conocTaBMMbIi
CpOK).
7. Tlpu nosiBN€HMN HaMepeHUs 3aKNUYNTb CAENKY, HECOOTBETCTBYHOLLYO YC/IOBUAM M.5-
6, doHA ycTaHaBNMBaeT:
e MeToAbl MpoBepku cooTBeTcTBUA cTaBku PEMO (u/wnmn daktnyeckon 3CIT)
PbIHOYHbIM YCMOBMSM, BK/tOYas MEeToAbl onpeaesieHns AuMana3oHa pPbIHOYHbIX
CTaBOK;
e crnocob onpeaeneHns poiHo4YHOM DCI1.
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8. B cnyyae npumeHeHuns metoga 3CI1 B oTHoWweHUK caenku npamoro PEMO, npuMmeHsaeTca
nopsgok pacuveta daktndeckon ICI, aHanorv4yHbli NOpPSAKY, onpeaesneHHoMy Ans
aeno3nToB B pa3sgene II HacToswen MeToanku.

9. Croumoctb caenkum npsimoro PEMO yuuTbiBaeTcs B cocTtaBe ob6s3atenbcts (y
nepBoHa4anbHOro NpoAasua).

IV. noaxoAabl K ONPEAESIEHNIO AMOPTU3UMPOBAHHOW CTOMMOCTUN AEHEXHbIX
CPEACTB, NEPEAAHHDbIX MO 1 YACTU CAEJIKN PENO (CAEJTIOK OBPATHOI'O PEMNO)

1. [eHexHble cpeacTsa, npegoctaBneHHble no 1 yactu caenkn PEMO, (nanee - caenka
obpaTtHoro PEIMO) yunTbiBalOTCA MO aMOPTM3MPOBAHHOW CTOMMOCTM WM OTpaXakwTCsa B
CoCTaBe aKTuBOB (AebuTopckon 3agokeHHoCTM) HIMO.

2. AMOpPTM3MPOBaHHOM CTOMMOCTbIO caenkn obpatHoro PEMO npu3Haetca cymma
AeHeXHbIX CpeAcTB, nepedaHHbIX Mo 1 YyacTn caenku,

yBe/IndeHHas Ha CYMMY Ha4MC/IeHHbIX MPOLEHTHbIX 4OXOA0B, - €C/IN NpoLeHTHas
CTaBKa Mo caesike nosioxXuTenbHas;
YMEHbLUEHHass Ha CYMMY HaYMCNEHHbIX TMPOLEHTHbLIX pacxogoB - eciu
NpoLEeHTHas CTaBKa No cAenke oTpuuatennHas,
a TakXe 3a Bbl4ETOM CYyMMbl CO34aHHOIo pesepBa noj obecueHeHune.
CyMMbl MOHECEHHbIX AOMNOJIHUTENBbHbIX pPAacXoAoB, CBSA3AHHbLIX C 3aK/KOYEHUEM W
ncnonHenmem 1 m 2 yactn PEMNO Bknwo4yaeTcss B CTOMMOCTb caenkm obpaTtHoro PEMO w
yuuTbiBaloTCs B pacdete CHA no ocTtaTKy Ha gaTy pacudeta CHA.

3. AMOpTU3MpPOBaHHas CTOMMOCTb PacCYMUTbIBAETCS C MCNOSIb30BaHNEM JIMHENHOIO MeTOAa
MPpU3HaHUSA NpoueHTHoro poxoaa (pacxoga) wan Metoaa 3MEPEKTUBHOW CTaBKU
npoueHTa (aanee - 3CI).

Mpn pacuyete aMOpPTU3MPOBAHHOM CTOMMOCTM C WCMONb30BAaHWEM JIMHEWHOro MeToAa
NpoLEeHTHble A0X0Abl (pacxoAbl) Ha4YUCASTCA N0 CTaBKe, YCTaHOBIEHHOW YCNOBUSIMU
porosopa (crtaBke PEMO).

Mpn pacyeTe amMoOpTM3MPOBAHHOW CTOMMOCTU C WCMoOSb30BaHMeM MeTogda ICII
nMpoLueHTHble AoX0Abl (pacxoabl) HauducnsTca no SCI (cTaBke AUCKOHTUPOBaHUS).

4. CraBka PEMNO paccumTbiBaeTca B COOTBETCTBMW C YCNOBUAMWU CAESIKU B CNefyloweM
nopsiake:

R =

(52 - Sl> 100 (3.8)

*
T. T. !
S ( 365/365 + 366/366)

rae

R - nckomast HOMMHanbHas cTaBka

S, — cyMMa 2 4actu (C y4eToM KYMOHHOro A0X04a) COrNacHO YCNOBUAM CAENKU
PENO;

S, — cyMMa 1 yactm (C y4yeToM KYMNOHHOro AoXoAa) COrflacHO YCNOBUAM CAENKU
PENO;

T365 — YNCNO AHEN MeXAy UcnosiHeHneM 1 n 2 yactu caenku PENMO, npuxoaawmnxcs
Ha KaneHaapHbIli rog, coctoswmnin n3 365 gHen;

T366— YMCNO AHEN MeXAay ucnonHeHmnem 1 n 2 yactm caenkm PEMO, npuxoasawmxcs
Ha KaneHaapHbIl roa, cocToswmnin n3 366 gHeN.
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3HayeHne paccumTbiBaeTca 6e3 MPOMEXYTOUHbIX OKPYrfeHWN B  MNPOLEHTOM
BbIpa>X€HUN C TOYHOCTbIO A0 8 3HAKOB NOC/Ee 3ansATow.
MeTtoa OCI He npuMeHATCS K caenkam obpaTtHoro PENMO, ecnu:

e 3bdeKT OT J[UCKOHTUPOBAHUS He $ABNSETCS CyWeCcTBeHHbIM Ha jaTty
nepBOHaYanbHOro NpuU3HaHUs.

OddekT OoT ANCKOHTUPOBaHUS MNpU3HAEeTCs HeCcyWecTBEeHHbIM eCcnM Ha Aaty
nepBoHa4vyasibHOro NpU3HaHUs:

e CpOK Mexay ncnosnHeHueMm 1 n 2 yacrten caenkm PEIMO coctaBnsieT MeHee 04HOro
roga u

e (CTaBKa no caenke PEMNO cooTBeTCTBYET PbIHOYHbLIM YC/TOBUAM.

CraBka no caenke PEMNO npu3HaeTcs COOTBETCTBYHOLWEN PbIHOYHLIM YC/I0BUSIM, B
cny4vae ecnu:

e cpenka PEMO 3aknt4yeHa Ha OpraHM30BaHHOM pblHKE LEHHbIX 6ymar 4yepes
LEeHTPasbHOro KOHTpareHTa (Ha CTaH4apTHbIX YC/0BUAX) UK

e ycnoBus caenku PEMO (B ToM uncne ctaBka PEMNO) He oTAMYaeTcs CyLLEeCTBEHHO
OT CTaHAapTHbIX ycnoBui no 6mpxxesbiM caenkam PEMO (caenkaMm, 3akni04eHHOM
B OTHOLIEHNN NOEHTUYHOWN UM @aHANOTNMYHOM LLEeHHOM 6yMarm Ha COnOCTaBUMBbIN
CpoOK).

Mpn NosiBNeHUN HaMepeHUs 3aKIUYNTb CAENKY, HECOOTBETCTBYIOWYIO YCNOBUAM N.5-
6, doHA ycTaHaBNMBaeT:

e MeToAbl MpoBepku cooTBeTcTBUA cTaBkn PEMO (u/uwnmn daktmnyeckon 3CII)
PbIHOYHbIM YCNOBMSAM, BKIKOYas METOAbl OonpeAeneHust AvanasoHa PbIHOYHbIX
CTaBOK;

e crnocob onpeaneneHns poiHo4YHOM DCII.

B cnyyae npumeHeHuss ™Metoga OCI B oOTHOweHWM cpenku obpaTtHoro PEMO,
npuMeHseTca nopsaok pacyeta daxktnyeckon 3ICI1, aHanOrM4yHbIA  NOPSAKY,
onpeaeneHHoMy Ans Aeno3MTOB B pasgene 2 HacTosiwen Metoamku.

CrommocTb cpenkm obpatHoro PEMNO yuuTbiBaeTcs B coCTaBe akTueoB (Y
nepBOHa4yanbHOro NOoKynaTtens).

V. noaxoabl K ONPEAEJIEHUIO CTOMMOCTU CAENIOK C LEHHbIMM BYMAIrAMU A0
AOATbl HAHAJIA PACYHETOB

CTOMMOCTb caenoK Ha npuobpeTeHne LeHHbIX byMar, oLeHMBaeMbIX NO CripaBeaIMBOM
CTOMMOCTM 4epe3 npubbinb MM ybbITOK, MO YCNOBUSM KOTOPbIX AaTa MCMOJIHEHUS
(nocTtaBKkOM LEHHbIX bymar) He coBnagaeT C AaToM 3aK/uYeHus caenku, (aanee -
caenka T+ ) B cny4yae ecnu gaTa pacyeToB nMo caesnke (gaTta onfaTbl, AaTa MNOCTaBKM
LeHHbIX 6yMar) He HacTynuna Ha aaTty onpegeneHmsa CHA, onpepensercs B pasmepe
pasHULbl Mexay:

e CMnpaBeasiBOM CTOMMOCTbLIO LleHHbIX ByMar, aBAS0WmMXCca NnpeaMeToM caenkm T+,
paccyMTaHHOW Ha AaTy pacyeTa (6e3 yyeTa HaKOMNIEHHOro KYNOHHOMo A0X04a) B
COOTBETCTBMM C MeToaMKOW onpepesieHusa cnpaBeasMBo CTOMMOCTU
ueHHbIX 6ymar B coctaBe lMpunoxeHnsa 2 K HacTosAwmm MNpasunam, m

e py6neBbIM 3KBMBANIEHTOM CYMMbl CAESIKM, PacCYMTaAHHbLIM MO Kypcy BastoThl
caenku Kk pybno Ha gaTty pacyeTta, (6e3 yyeTa KynoHHOro 4oxo4a, BXOASLEro B
CYMMY CAENKW).
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CTouMoCTb caenku T+ yunTbiBaeTCs:
e B C/lydyae TMOJIOKMUTENbHOM pa3HWUbl - B COCTaBe akTuBoB (aebutopckas
3a40/KEHHOCTb) Y NoKynaTens,
e B C/lyyae OTpuuUATENbHOW pas3Huubl B cocTaBe obsa3aTenbcTB (KpeauTopckas
3a40/1KEHHOCTb) Y NoKynaTens.

2. C paTtbl Hayana pacyeToB No caenke T+ CTOMMOCTb cAenku T+ He onpeaensieTcs B
COOTBETCTBMM C HACTOALWMM pas3gesioM, MPUMEHATCAa nonoxeHns pasgena 1
MpunoxeHuna N22 Mpasun.

3. W3mMeHeHue cnpaBeannBOM CTOMMOCTM MO caenkam T+ Ha npuobpeTeHne LeHHbIX
6ymar, Npu3HaeTcss B OTHOLWEHWW LeHHbIXx 6ymar, oueHMBaeMbiX MO CrpaBeanBOM
CTOUMOCTMW.

VI. noaxoAbl K OMPEAENEHUIO BEJINMUH (CTOMMOCTU) AEBUTOPCKON M
KPEANTOPCKOW 3AAOJIKEHHOCTWU, OCOBEHHOCTM OMPEAEIEHNA CTOMMOCTU
Anda OoTAEJNIbHbIX BUAOB 3AA0OJIXEHHOCTHU

1. [debutopckasi 3a40/KEHHOCTb, He coAepxalas CyWwecTBEHHOro KOMMOHeHTa
dnHaHcMpoBaHua (He npeanonaratowas oTCpOUKy niaTexa Ha Cpok cBbiwe 1 roga),
yunTbIBAETCA MNpW NepBOHA4YanbHOM MNPU3HaHUM W MNOCAeAylLWeM ydyeTe Mo LeHe
[OroBopa, B paMKax KOTOpPOWM  OCYyLLeCcTBAsieTCs MNpu3HaHue  AebuTopckoi
3a40/1)KEHHOCTMU.

2. [Oebutopckas 3a40/KEHHOCTb, coaepxawas CyLLeCTBEHHbIN KOMMOHEHT
¢duHaHcMpoBaHus (nNpepnonaratowas OTCPOYKY MJaTexa Ha CpoK cBbiwe 1 ropa),
OVCKOHTMpYeTC C  ucnosib3oBaHMeM Metoga OCIM M yuyuTbiBaeTcs Mo
aMOpPTM3MPOBAHHOW CTOMMOCTM.

B cnyyae npumeHeHuns metoga OCIN npu onpegeneHMn aMmopTU3NPOBaHHOMW CTOMMOCTHU
0ebuTopckor 3a40/KEHHOCTM MCNOMb3yeTcsa pbiHoYHas 3CI1. Mopsgok onpeaeneHus
pblHO4YHOM 3CI1 yctaHaBnmBaeTcsd ®oOHAOM.

3. [Oebutopckas 3af0/mKeHHOCTb BKAoYaeTcs B pacdetr CHA B pasmepe ee cToMMocTu (Mo
ocTaTky) Ha paTty pacdeta CYA 3a BblyeTOM CHOPMMPOBAHHOIO pesepBa nofa
obecueHeHue.

4. [lo wToram Kaxaoro OTYETHOro nepuoga AebuTopckas 3a[0KEHHOCTb MNOANEXUT
TeCcTMpoBaHuO Ha npeametr obecueHeHusi. MeToamka TeCTMpPOBaHMS WM MNOPAAOK
onpeneneHns BennymHbl 1 GopMnpoBaHus pesepsa nog obecueHeHMe No A4ebUTopCcKom
3a40/1KEHHOCTU yCTaHaBNMBaeTcs y4dyeTHon nonutmkon HM® B cooTBetcTtBUM ¢ OCBY
H®O, MC®O.

5. BennunHa (CTOMMOCTb) AEBUTOPCKOM 3a[0MKEHHOCTM MO BbiNnate AMBUMAEHAOB MO
akumsaM, goxofa Mo Aeno3uTapHbIM pacnMckaM Ha akuuMm npu ee nepBoHa4valbHOM
MpU3HaHUM onpeaensieTca ncxoaa us:

e KONMYEeCTBa aKUW/Aeno3mTapHbIX PaAcrnmMcoK, YYTEeHHbIX Ha cyeTte geno HM® /
ynpasnsawowen komnaHnmm HIM® Ha pgaTy onpeaeneHus cCnucka nuvy, MMerLwmx
npaBo Ha NosyYeHWe AMBUAEHAOB, U

e 06bsABNEHHOro pasMepa anBuaeHaa (A4oxoaa), NPUXOASALLEroCs Ha O4HY LLeHHYHo
6ymary cooTBeTCTBYIOLWEN KaTeropum (Tmvna).
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BenuunHa (cTtommMocTb) AebuTOpCKON 3a40/KEHHOCTM MO BbiNjaTe Aoxoda Mo nasm
poccunckux MU® 1 nasm (akumMsiM) MHOCTPaHHbIX MHBECTULMOHHbBIX (POHAOB Npu ee
nepsoHa4vyasbHOM NPU3HAHWUK ONpeaenseTcs UCXoAs U3:

e KOAMYecTBa MWHBECTUUMOHHbIX naes MU® wunn naeB (akuwmin) WMHOCTPaHHbIX
WHBECTUUMOHHbIX (OHAO0B, Y4YTEHHbIX Ha cyeTte geno HM® / ynpaensiowen
KomnaHun HMN® Ha paTy onpegeneHns CAMCKa Nuu, MMEWuUxX npasBo Ha
nosly4yeHne Aoxoaa;

e 06bsABNEHHOro pa3Mepa A[oxoda MO WMHBECTULMOHHOMY Mako, YKasaHHoro B
coobLeHnn o BbiMnaTe AoXoAa MO WHBECTUUMOHHbLIM NasM poccuinckux MUO un
nasm (akumsMm) MHOCTPaHHbIX MHBECTULNOHHbLIX (DOHAOB.

MCcTOYHMK uWHpopMaumm o6 ob6bsaBneHHOM pa3mepe pgoxoga: HKO AO HPA,
oduumanbHbIf cant (odunumnanbHoe MUCbMO) ynpasnstoLiemn KOMMaHuu
WHBECTMLUMNOHHOIo dhoHAa.

BennunHa (CTOMMOCTb) YyKa3aHHOW AebUTOPCKOM  3a[40MXKEHHOCTM, a Takxe
nebutopckon 3a[40MKEHHOCTM MO  BbiNJaTe 3MUTEHTOM KYMOHHOrO A0xoda W
YaCTMYHOMY MOraleHW0 OCHOBHOMoO Aojara no AOAroBbIM LEeHHbIM 6ymaram nocne
BO3HWKHOBEHUS 06sa3aTenbCTB  3MUTEHTA OMNpejenseTrca Mo  OCTaTKy Takowm
3a0/HKEHHOCTN Ha paTy pacdeta CYA 3a Bbl4eTOM CHOPMUPOBAHHOIO pe3epsBa Mo
obecueHeHue.

Mpu3HaHMa AebUTopCKOM 3aA40/KEHHOCTU MO BbiNaTe AMBUMAEHAOB MO akuuaMm / no
NpoUeHTHOMY (KYMOHHOMY) Aoxody / MO YacTUYHOMY MOraweHutd 3SMUTEHTOM
OCHOBHOr0O AoJira no AOJIroBbIM UeHHbIM 6ymaram, nonyyeHHbIM NO 1 4acTu CAenku
PEMO, He npoucxoauT.

B uensx pacyeta CTOMMOCTM YUCTbIX aKTUBOB, COCTaBAAOWMX NMEHCUOHHbIE pe3epBbl,
yyeT Hanora Ha npubbiib C ANBUAEHAOB NO aKLMSAM OCYLLECTBASETCA B COOTBETCTBUMN
C yyeTHon nonutmkon HM® B cnepyrowiemM nopsgke:

e B MOMEHT Nnpu3HaHusa 4ebUTOPCKOM 3a40MKEHHOCTHM MO BbiNaaTe ANBUAEHAOB NO
aKUMsM OTpaXkaeTcsl nosHas CymMMma 06bABNEHHbIX AMBUMAEHAOB K MOJIYYEHMIO.
OTpaxxeHne CyMMbl YAEpXaHHOro Hanora Ha npubbinb C AMBUMAEHAOB
Npon3BOAMTCA B AaTy aKTUYECKOW BbiNAaTbl AMBUAEHAOB W yAEpPXaHWUS Hanora.

BennunHa (CTOMMOCTbL) AEHeXHbIX CPeACTB Ha pacyeTHbIX cyeTax, onpeaenseTrcs B
CyMMe MX ocTaTka Ha aaTy pacyeta CYA 3a Bbl4eTOM CHOPMUPOBAHHOIO pesepBa Nnoa
obecueHeHue.

BennunHa (CTOMMOCTb) AeHeXHbIX CPeACTB, Haxoasawmxcs y 6pokepa (aebutopckon
3a0/HDKEHHOCTN 6pokepa noO BO3BPaATy [AEHEXHbIX CPEeACTB, HaXOASWMXCA Ha
crneunanbHOM BpOKepCKOM cyeTe) onpeaenseTrcs B CyMMe ocTaTka Ha AaTy pacdyeTta
CYA 3a Bbi4yeTOM chOPMUPOBAHHOIO pe3epBa noj obecueHeHue.

BennynHa (CTOMMOCTb) MPOLEHTHOro A0X0AA MO AEHEXHbIM CPeACTBaM Ha pacyeTHbIX
cyetax HMO® / ynpasnswower komnaHum HIMN® onpepensercsd B CyYMMe HaUYMCNEHHbIX
COrfacHoO YC/0BUSIM A0roBopa/CcornawieHns MNpoLEHTOB Ha CYMMY HECHWXaeMoro
ocTaTKa - B C/ly4Yae, ecnum yCnoBUS Ha4YMCNEHMS NPOLEHTOB NO3BOSAIOT paccuynTaTb UX
pa3smep.

Kpeantopckas 3aA40/KEHHOCTb Y4YUTbIBAeTCA MNpU MNepBOHAYasbHOM MPU3HAHUM U
nocneaywweM y4yete no LEeHe A[0roBopa, B paMKax KOTOPOW OCYLUEeCTBIISIETCS
NpU3HaHWE KpeaUTOPCKOM 3a40/KEHHOCTH, - MO ee OCTaTKy Ha AaTy pacyeTta CYA.
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10. CdopmupoBaHHbie pe3epBbl Noa obecueHeHMe, Kak NpaBuao, He BKIOYAOTCS B COCTaB

KPeaMTOPCKOM 3af0/IKEHHOCTM WM OTHOCATCS Ha YMeHblueHWe CTOMMOCTU aKTMBOB
(oebutopckoi 3aa0/KEHHOCTM) npu onpegeneHnm CHA.
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MpunoxeHne N4

K MNpaBunam onpeneneHus

CTOMMOCTUN aKTMBOB, COCTaBAAOLWNX MEHCUOHHbIE pE3EPBLI,

N COBOKYMHOW CTOMMOCTM NEHCUOHHbIX pe3epBoB, peaakumsa 1

NOPAAOK ®OPMUPOBAHUSA NPA®UKA BYAYLINX AEHEXXHbIX MOTOKOB
OOJZIrOBOW LLEHHOW BYMAIM

1. O6wme noaxopnbl

Mpn dopMupoBaHum rpaduka 6yaywimx AeHEeXHbIX NMOTOKOB Y4YMUTbIBAKOTCS BCE AEHEeXHble
NOTOKW B MOralleHMe OCHOBHOIO A0Jra M KYMOHHOrM0 A0X04a B TeYeHWe OXWAAEMOro Cpoka
obpawieHus.

Oxunpaembi cpok obpalueHns ueHHon 6ymMarm onpenensieTcs € Aatbl pacyeTa CrpaBeasivMBomn
ctoumocTn/ICI (He BKIOYas) A0 HaMMeHbLeN n3 gat (BKIYas):

e naTtbl opepThil, 6AMXKaNLLEN K AaTe onpeaeneHus cnpaseavBoii CTOMMOCTH (He BKoYas

AaTy onpejeneHnsa cnpaseanmeon ctommoctn)/3CIN;
e [aTbl MNOJIHOrO NoralleHus, NpegycMOTPEeHHON YCNOBUSMU BbiMycCKa.

Moa pAaTol AeHeXHOro NoToka NoHUMaeTcs:

o AaTbl OKOHYaHUA KYMOHHbLIX MepunoaoB, MO 3aBeplEeHUN KOTOPbIX B COOTBETCTBUKU C
YCNOBUSIMM  BbiMyCKa OCYLWECTBAAIOTCA BbIMaTel KYMOHHOro goxoaa u  (ecnu
npefycMOTPEHO) YacTUYHOe noralleHne 0CHOBHOMO 0Nra;

e jJaTa, 4O KOTOpPOW onpeaenieH oXxuaaembii Cpok obpalleHuns.

JeHexHble NOTOKM, BKJYAs KYMOHHbIA A0X0A, PpacCYUTbIBAOTCS B COOTBETCTBMMU C
YyC/OBUSIMU BbIMNycKa.

Mpn dopMupoBaHun rpaduka AeHexHbIX MNOTOKOB B LUensX pacdeta chnpasensveon
CTOMMOCTM LeHHbIX ByMar ocyliecTBnsercs nepecMoTp byayLmnx AeHEeXHbIX NMOTOKOB NpU Hannuum
06HOBNEHHOW MHDOpMaLUnN?:

e 0O BE/IMYMHE CTaBKM KyrnoHa (ANs UeHHbIXx 6yMar, No KOTOPbIM MPOLEHTHbIE CTAaBKWU He
onpeaeneHbl Ha BECb 0XMAAEMbIN CPOK obpalleHns) — HOBOe 3Ha4YeHne CTaBKM KyroHa
CUMTaAETCs YCTaHOBMIEHHbIM B AaTy Hadana KynoHHOro nepuwoga, bnwxariwero Kk garte
YCTaHOBNEHUS CTaBKWM (KYMOHHOro nepuvoa, Ha KOTOPbI CTaBka YyCTaHOBMieHa, Wnu
6onee paHHero KyrnoHHOro nepmoja, A0 Hayasa KOTOpOoro cTaBka yCTaHOB/IEHa);

e 0O BEe/IMYMHE norawaemMon 4YacTu OCHOBHOro aonra (Ans ueHHbIX 6ymar, no KOTOpbIM
npeaycMoTPeHO YacTUYHOE noralleHmMe OCHOBHOIMO A0JIra, HO CYMMbl NorallaeMbix YacTen
OCHOBHOIO Ao0JIra He ornpefeneHbl Ha BeCb OXUAAEMbIN Cpok obpalleHus) — BefnYuHbI
norawaeMom 4acTM OCHOBHOIO A0JIra CYMTAKOTCH YCTaHOBEHHbIMW B AAaTy OKOHYaHWS
KYNOHHOro nepnoga, no MCTeYEHNM KOTOPOro NpOM3BOAMUTCSH COOTBETCTBYIOWAs BbinaaTa
paHee HeW3BEeCTHOW CyMMbl® (3@ MCKIOYEHWEM UeHHbIX 6yMar € WMHAEKCUMPYEMbIM
HOMWHANOM);

! 33 ucknoyeHneM odepThl, NpeaycMaTpuBalollei MpaBo BbIKyMa SMUTEHTOM LEHHbIX 6yMar Mo COrnaleHui C ux
Bnajenbuamu, B TOM ciyyae, ecnm o6beM BbiKyrna He paBeH 06beMy BbiNycKa LieHHbIX bymar B obpalleHuu.

2 C yyeTOM [aHHOro YC/noBMSA O f[aTe Hayana NpPUMEHEHUs paHee HEU3BECTHbIX BeNnYMH (CTaBKM KyMoOHa, CyMMbl
norawaeMoro OCHOBHOrO A0/ra, 3a WCKJIOYEHUEM 06nauraumii ¢ UHAEKCUPYEMbIM HOMMHANOM) BbIMONHAETCS PacyéT UHbIX
rnokasaTtenemn, NnpeayCcMOTPEHHbIX HacTosiwen MeToanKoNn.

3 Mpu 3TOM, nepecyeTy MoANexaT B T.Y4. BCE [EHEXHble MOTOKW, C/eAylolMe 3a AaTON OKOHYAaHMS COOTBETCTBYIOLLEro
KYMOHHOro nepuoaa, No OKOHYaHWN KOTOPOro NpouM3BOAMTCS BbinjlaTa OCHOBHOIO Aora.
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e O Be/n4YnHax (BKJ'IIOLIaﬂ nepeMeHHble, 3Ha4YeHWE KOTOpPbIX HE 3aBUCUT OT peELIEeHUSA
3MVITEHTa), CYyWEeCTBEHHbIX ANA pacyeTa HOMWHANIbHON CTOMMOCTU LIEeHHbIX 6YMaF C
MHAEeKCMpyeMmbiM HOMUHAJIOM.

Ona ponroBbiX LEHHbIX 6yMar, Mo KOTOpPbIM MpPeAyCMOTPEHO 4YacTUYHOEe MoraleHue
OCHOBHOIMO A0Jira, HO BE&IMYMHbI MOrallaeMoro OCHOBHOIO A0Jira He OnpeaeneHbl Ha Becb CPoK
o6palleHns, CyMMbl ByayLWNX OEHEXHbIX MOTOKOB PaCcCYUTLIBAKOTCS UCXOAS M3 OCTaTKa OCHOBHOMO
[oJIra Ha AaTy pacyeTa, onpefenéHHOro C y4eToM BCEX paHee yCTaHOBJIEHHbIX CYMM MoralleHus.

2. BennuuHa MHOEeKCuMpyeMmoro HoMmmHana

,U,)'IFI AONroBbIX LEHHbIX 6YMaF C UHAEKCNPYEMbIM HOMWUHANOM, B paCyeT BETNYNHbI KOTOPOIro
BKJIIOYEHbI NMepeMeHHble, 3Ha4yeHne KOTOPbIX He 3aBUCUT OT pELUeHUst SMUTEHTA, U MpPU 3TOM He
npeaycMoTpeHa ero aMopTu3auusi, HOMUHaNbHasi CTOMMOCTb PacCUYMTbIBAETCs Ha AaTy KaXAoro
AEHEeXHOro noToka ucxoasa wm3 HOMWHANIbHOM CTOMMOCTM Ha AaTy onpeaeneHusa CﬂpaBeAﬂMBOVI
ctonmoctn/3CI, cpoka A0 AaTbl AEHEXHOro MoToka WM MPOrHO3HOro 3Ha4YeHus uHbNAUMK ans
COOTBETCTBYOLWeEro nepuoaa no gopmyne (4.1):

HOMMHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_; % (1 + [IPOTHO3 I/IHLln_l)%, 2), (4.1)
rie:

HOMHWHAJI UH, - WCKOMOE 3HayeHWe HOMWHaNa Ha AaTy KaXAoro AEeHEeXHOro
noToka;

HOMHWHAN UH,,_; - BENYMHA HOMWHana, paccuymTaHHasi Ha aaty
NpeaLlecTBYOLWEro AEHEXHOro MoToKa, HO He paHee AaThbl
pac4yeTa cnpaseanneson ctommoctn/SCI. Pe3ynbTaT pacyeTa He
oKpyrnsercs;

HOMUHAJ UH,,_; = HOMHUHAJIUH, - BenuusMHa HOMWMHana Ha  Aaty

onpegeneHunsa cnpaseanmson croumoctn/ICr1;
[TPOTHO3 UIlll,,_; - NporHo3Hoe 3HauyeHue WHbASUNKU, OonpeaesieHHoe Ha AaTy
npeaLwecTBYyOWero AeHexHoro notoka (n-1).

[Ons AonroBbIX LEHHbIX 6yMar C MHAEKCUPYEMbIM HOMUHAIOM, B pacyeT BeMYNHbI KOTOPOro
BKJIIOYEHbI MepeMeHHble, 3HaYyeHWe KOTOPbIX He 3aBUCUT OT pelleHUsl IMUTEHTa, U MNpu 3TOM
npeaycMoTpeHa ero amMopTu3aumsi, HOMUHaNbHas CTOMMOCTb pacCYMTbiBaeTCs Ha AaTy KaXaoro
OEHEeXHOro mnoToka C YYeToM MnpealecTBYHLWEero 4acTMYHOro noralweHus OCHOBHOMO Aojra no
dopmyne (4.1a):

HOMHHAJI UH',, = OKPYTJI(HOMHUHAJI MH,, X (1 — CYMM(JIOJISI AMOPT),,_; ,2),  (4.1a)

i (o

HOMUWHAJI UH',, - BEIMYMHA HOMUHaNa C Y4eTOM ero amopTu3auMn - UCKOMOoe
3HayeHMe HOMMHafNa Ha AaTy KaXAoro AEHEeXHOro nortoka 3a
BbIYETOM YaCTUYHOro MOraleHnss OCHOBHOro Aojira C AaThbl
pasMelleHna BbiMycka (He BKJOYas 4YacTUYHOE MoralleHne
OCHOBHOIO fl0/Ira B COCTaBe AEHEXHOro noToka n);

HOMWHAJ UH,, - Be/INYMHa HOMMHana 6e3 ydyeTta ero amopTmsaummn - 3Ha4YeHune,

paccyMTaHHOe Ha AaTy COOTBETCTBYIOLLEr0 AEHEXHOro NnoToka
no copmyre (4.1) 6e3 yyeta 4aCTUYHOro NoraweHnsi OCHOBHOIO
JoJira C AaTthl pa3MeLleHmns Bbinycka (C y4eTOM MHAEKCMPOBAHMUS
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BE/IMYMHbI HOMMHaNa, YCTaHOB/EHHOW Ha AaTy pa3MelleHus
BbIMycKa);

CYMM(10J1d AMOPT),,_1- cymMMa fofieit 4acTU4YHOro rnoralleHns HoMUHana ¢ Aathbl

pa3smelleHns BbiNycka A0 JAaTbl AEHEeXHOro notoka n (He
BK/IOYAs A0 YacTUYHOro noraweHuss HOMWHana B CoCTase
AEeHeXHOoro noToka n).

B pacyeT CyMMbl IeHEeXHOro NoToKa BKOYAeTCAa CyMMa 4aCTUYHOro norawweHms OCHOBHOIO
Aonra, eciy OHO NpeayCMOTPEHO yC/TOBUAMU BbiNyCKa B AaTy AEHEXHOro noTokKa, pacCynMTtaHHasa no

dopmyne (4.16)

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJT x 10/ AMOPT,, ,2);

rae:
CYMMA AMOPT,,

HOMWHAJI UH,,

HOMUWHAJ

A0JId4 AMOPT,,

OKPYIJI(HOMMHAJI MH,, x JI0JIS1 AMOPT,, ,2)),  (4.16)

- UICKOMas BeNMYMHA YacCTMYHOro noraweHusl HoOMMHana B aaTy
COOTBETCTBYIOLLEro AeHEeXHOoro NoToKa;

- Be/InYMHa HoMMHana 6e3 yyeta ero amopTmsaumun - 3HaJYeHune,
paccyYnTaHHOE Ha [aTy COOTBETCTBYHOLLEro AEHEXHOro noToka
no ¢opmyne (4.1) 6e3 yyeta 4aCTMYHOro NoraweHnsi OCHOBHOIO
ponra C pgatbl pasMelleHuss Bbinycka (T.e. TONbKO C y4eToM
WHAEKCUPOBAHMUS BETMYMHBbI HOMMWHANa, YCTAHOBIEHHOW Ha AaTty
pa3MeleHns BblinycKka);

- BEJIMYMHA HOMMHaNa Ha AaTy pa3MelleHuns Bbinycka (6e3 yuerta
nHAeKcaumu n amopTmsaumn);

[ONA 4acCTMYHOro noraweHuss HOMMHana B AaTy AEHEeXHOro
noTtoka n.

3. BennumHa nepeMeHHO CTaBKM KyNnoOHa

[ns [ONroBbiX UEHHbIX ByMar, no KOTOPbIM MPOLUEHTHbIE CTaBKWU He onpefesieHbl Ha Becb
OXMAAEMbI CPOK 06palleHusi, CyMMbl ByAylWMX AEHEXHbIX MOTOKOB, AN KOTOPbIX CTaBKa He
onpeaeneHa Ha AaTy OLEHKU MHCTPYMEHTA, pacCunTbIiBalOTCA:

e NS UEHHbIX 6yMar, B pacyeT CTaBKM MO KOTOPbIM BKJ/IKOYEHbI NMEPEMEHHbIE, 3HAYEHUNE

KOTOpPbIX HE 3aBUCAT OT pELUEeHUs 3MUTEHTA, - UCXOAA CTaBKW, ornpeAefieHHON C y4YeToM
MPOrHO3HbLIX 3HAYEHUI TaknUX MepeMeHHbIX napamMeTpoBs, (pacyeT CTaBKW BbIMOHSAETCS
no c¢opmMyne, onpeaeneHHon yCcnoBmMsaMN Bbilycka),

e [NS MPOYMX LeHHbIX ByMmar — uMcxoasl M3 CTaBKMW, 3aAaHHOW Ans Havbonee nosgHero

KYNOHHOIo nepuoaa.

PacueT cTaBOK BbINOSIHAETCA OTAENbHO 419 KaXA0ro KynoHHOro rnepuoaa.

Ecnu B kayecTBe NepeMeHHOro napaMeTpa A/l pacyeTa CTaBKM KYMNOHa YCIOBUSMU BbiMyCKa
WHCTPYMEHTa NpeAyCcMOTpeHa «CTaBKa UHMASALMU» U MHas «CTaBKa AEHEXHOro pbiHKa»4, 3HayeHune
CTaBKM COOTBETCTBYIOLLEr0 KyMOHa paccuuTbiBaeTcs no ¢dopMyse, NpeaycMOTPEHHOW YCNOBUSIMU
BbIMyCKa UCXOAS U3 MPOrHO3HOMO 3HAaUYeHUs MHMSALMN, COOTBETCTBYHOLLENO KYNOHHOMY Mepuoay, v

NMPOrHO3HOro 3Ha4yeHus WHOW CTaBKW [EHEXHOro PbIHKa COOTBETCTBy}OUJ,el‘;I CPOYHOCTHU (I'IYTEM

Bbl6Opa MaKCMManbHOro U3 3Ha4YEHUIM, PaCCUNTAHHbBIX C MPUMEHEHMWEM YKa3aHHbIX ABYX NMPOrHO3HbIX

rnapamMeTpoB).

4 Hanpumep, MAX (UHDNAUMS; KNtoueBas CTaBKa)
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Mpu pacyeTe crnpaBeasMBOM CTOMMOCTM OCYLLECTBASETCS MepecMoTp 6yayluMX AeHEXHbIX
NMOTOKOB MPWU HaNNUYMM OB6HOBJIEHHOW MHMOPMALMM O 3HAYEHUAX CTaBKU KyrnoHa. HoBoe 3HaueHue
CTaBKM KYMOHa NPUMEHSIETCA C AaThl Hayana COOTBETCTBYIOLLEr0 KYNMOHHOMO nepuoaa, 6navkaiiiero
K AaTe yCTaHOBEHUs cTaBky (HO HE No3AHee AaThl Havasa KyrnoHHOro nepuoaa, Ha KoTopblii cTaBka
yCTaHoB/eHa, Uan 6osiee paHHEro KyrnoHHoOro nep1oaa, Ao Hadyana KoToporo CTaBKa yYCTaHOB/eHa).

4. MNMporHo3Hble 3Ha4YeHUs NHpAALUUn

[Ons NnporHo3Hbix 3HauyeHun nHdnsaumm (MPOMHO3 UML) ncnonb3ytoTcs 3HAYEHUS:

e «BMeHeHHoI» nHbnaumm (ganee takxe — BUML, INF);

e DKCMEPTHbI/ NPOrHO3 0 6yAYLWMX 3HAYEHUAX MHDNALMN - B Cllydae OTCYTCTBUS 3HAYEHUs
«BMEHEHHOM» MWHMNAUMK AN COOTBETCTBYHOLWMX MNepuogoB. B kauecTBe AaHHbIX O
MPOrHO3HbIX 3HAYEHUSAX NepeEMEHHbIX NapaMeTpoB UCMOJb3YHOTCSA MPOrHO3bl COLManbHO-
3KOHOMMYECKOro pasBUTUA MUHUCTEPCTBA 3KOHOMWYECKOro pa3BUTUS PocCCUICKOM
depepaumn’,

Ona Bcex nepuoaos, AaTa Hadana KOTopbiX He npesBbiwaeTr 2028 roa (rog noraweHus
Bbinycka O®3 52002RMFS), B KayectBe MpoOrHosa WHMASUMM WNCMOSIb3YETCS 3HayeHue
«BMEHEeHHON» nHbnaumu ans Bbinycka O®3 52002RMFS, paccuutaHHoe no cdopmMmyne (4.2) kak
pa3Huua mexay Craskor KB B TO4Yke, COOTBETCTBYHOLLEN CPOKY A0 noraweHus Bbinycka O3
52002RMFS, n cpeaHeB3BELWIEHHOW AOXOAHOCTbIO K MOraweHuno 3Toro Xe Bbinycka:

INF<p028 = KB[52002 — YT M52002, (4-2)

Ons Bcex nepvoaos, HaunHawwWmnxcs B npomexyTke ¢ 2029r. go 2030r. (Bknwoyas), B
KayecTBe NporHosa MHONALMN UCNONb3YEeTCS 3HAaYeHMe, paccunTaHHoe no gopmyne (4.3), ncxoas
M3 3HAYEHUN «BMEHEeHHOoW» HdNAUMKn BbinyckoB O®3 52002RMFS n 52003RMFS:

INF. _ okpyr | 0 [ INFaaoao/100) ) ) 00, (43
2029-2030 — y (1 + INFpgy5/100)ts2002 - ’ * ) (43)

rae:
INF<z030 = KB52003 — YTM52003, (4.4)

INFo5028 - 3HayeHMe <«BMEHEeHHOI» WHNAUUKN Ans Bbinycka Od3
52002RMFS, paccuuTtaHHoe no dopmyne (4.2) € TOYHOCTbIO
[0 2 3HaKoOB Mocsie 3anaATol — pe3ynbTaT pacdeTa no
opmyne (4.2) cOOTBETCTBYET 3HAUEHMIO B MpPOLEHTaX;

INF 5030 - 3HayeHue <«BMEeHeHHOW» uHbNaUMM ans Bbinycka O®3
52003RMFS, paccuntaHHoe no dopmyne (4.4) € TOYHOCTbIO
[0 2 3HaKkoB Mocfe 3ansTor - pe3ynbTaT pacyeTa Mo
opmyne (4.4) cOOTBETCTBYET 3HAUEHMIO B MpPOLEHTaX;

ts2002: 52003 - 3HayeHue CcpeaHEB3BELIEHHOro Cpoka A0 MoraweHus
BbinyckoB O®3 52002RMFS, 52003RMFS, paccuuTaHHOE B
rogax C TOYHOCTbKO A0 4-Xx (4eTblpex) 3HakoB nocne
3anaTon;

5 https://www.economy.gov.ru/material/directions/makroec/prognozy socialno ekonomicheskogo razvitiya
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KBASZOOZ ) KBASZOOS

YTMSZOOZ! YTM52003

- 3HayveHnme CraBkm KB/l B TO4YKe, COOTBETCTBYIOLLEN
cpeAHEeB3BELEHHOMY CPOKY A0 noraweHuns Bbinyckos O®3
52002RMFS, 52003RMFS;

- CpegHeB3BeLWleHHasa AOXOAHOCTb K MoraleHunto BbliMyCKOB

O®3 52002RMFS, 52003RMFS Ha paTy OUEHKM,
ny6nnkyemass MOCKOBCKOW Bupxen.

Onsa Bcex nepuoaos, HauyMHawwmxcsa B npomexyTke ¢ 2031r. go 2032r. (Bkawo4as), B
KayecTBe NMporHosa MHMASUMM NCNoNb3yeTcs 3HadeHne, paccumTtaHHoe no dopmyne (4.5), ncxoas
M3 3HAYEeHUI «BMEHEHHOW» MHMDNAUMK BbinyckoB O®3 52003RMFS n 52004RMFS:

t520047t52003 [ (1 + INF<503,/100)ts2004

INF2031_2032 = OKPYF.]I

roe:

(1 4+ INF<5030/100)%s2003 — 11,4 |*100, (4.5)

INF<z032 = KB[52004 — YT M52004, (4.6)

INF52030

INF52032

52003 £52004

KBASZOO& K]32[52004-

YTM52003' YTM52004

- 3HAYEHNE «BMEHEHHOW>» MHMASUMM ans Bbinycka Od3
52003RMFS, paccuntaHHoe no gopmyne (4.4) C TOUHOCTbIO
[0 2 3HaKOB Mocne 3ansaTton - pe3ynabTaT pacdetra Mo
dopmyne (4.4) cooTBETCTBYET 3HAUYEHMIO B MNPOLIEHTAX;

- 3HAYEHNE «BMEHEHHOW» MHMASUNMM ansa Bbinycka Od3
52004RMFS, paccuuTaHHoe no ¢opmyne (4.6) C TOYHOCTbIO
OO 2 3HaKOB rocne 3ansaTton - pe3ynabTaT pacyetra Mo
¢dopmyne (4.6) COOTBETCTBYET 3HAUEHMIO B MNPOLIEHTAX;

- 3HayeHue cpefHeB3BELEeHHOro Cpoka A0 MoralleHus
BbinyckoB O®3 52003RMFS, 52004RMFS, paccuuTaHHoe B
rogax C TOYHOCTbIO A0 4-X (4YeTblpex) 3HakKoB nocne
3ansaTon;

- 3HayeHue CtaBkm KB B TOuYKe, COOTBETCTBYHLLEN
cpeaHeB3BELLEHHOMY CPOKY A0 noraweHus Bbinyckos O®3
52003RMFS, 52004RMFS;

- CpeAHeB3BelleHHas [AOXOAHOCTb K  MoraweHuio
BbinyckoB O®3 52003RMFS, 52004RMFS Ha gaTy oueHkKwu,
nybnukyemas MockoBckon 6upxen.

Onsa Bcex nepuoAos, HauyuMHawwmxca B npomexyTtke c¢ 2033r. go 2033r. (Bkawuas), B
KayecTBe NMporHo3sa MHMASUMM NCnofb3yeTcs 3HadeHue, paccumTtaHHoe no dopmyne (4.7), ncxoas
M3 3HAYEHUI «BMEHEHHOW» MHMNAUMKM BbinyckoB O®3 52004RMFS n 52005RMFS:

ts2005~t52004 [ (1 + INF<5035/100)ts2005

INF2033_2033 = OKPyF.}I

roe:

(1 & INFopgs,/100)5sms 1 |24 |* 100 (47

INF<p033 = KB[52005 — YTM5200s, (4-8)
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INFSZOBZ

INF52033

52004, £52005

KBZ[SZOOZ}' KBASZOOS

YTMs3004, YTMs3005

lpumeyaHne:

- 3HaYeHne «BMEHEeHHON» nHbNAUUKM ansa Bbinycka O®3
52004RMFS, paccuuTaHHoe no ¢opmyne (4.6) C TOYHOCTbIO
[0 2 3HaKOB rMocne 3ansaTton - pel3ynbTaT pacdeta Mo
dopmyne (4.6) COOTBETCTBYET 3HAUEHMIO B MNPOLIEHTAX;

- 3Ha4YeHne «BMeHeHHON» nHbNAuMKM ansa Bbinycka O®3
52005RMFS, paccuutaHHoe no ¢opmyne (4.8) € TOYHOCTbIO
[0 2 3HaKOB Mocne 3ansaTton - pel3ynabTaT pacdeta Mo
dopmyne (4.8) COOTBETCTBYET 3HAYEHUIO B NPOLIEHTAX;

- 3HayeHue cpefHeB3BELIEeHHOro Cpoka A0 norallieHus
BbinyckoB O®3 52004RMFS, 52005RMFS, paccuuTaHHoe B
rogax C TOYHOCTbKO A0 4-Xx (4eTblpex) 3HaKoB nocne
3anaTon;

- 3HayeHue CtaBkn KB B TO4YKe, COOTBETCTBYHOLIEN
CcpeAHEeB3BELEHHOMY CPOKY A0 noraweHuns Bbinyckos O®3
52004RMFS, 52005RMFS;

- CpeAHeB3BelleHHass [AOXOAHOCTb K  MOraweHuto
BbinyckoB O®3 52004RMFS, 52005RMFS Ha paTy oueHKw,
nybnmkyemas MockoBCKOW Bupxen.

Mpw BbinonHeHnun pacyeta INF,009_ 2030, INF2031-2032, INF2033_20333HaveHunsa nokasartenei

INF<5028, INF<s030, INF<pg32, INF<yg33, KOTOpPbIE B pe3ynbTaTte mx pacdeta no cdopmynam

(4.2), (4.4), (4.6), (4.8) ABNAIOTCSA 3HAYEHUAMM B MNpPOLEHTaxX, NEPEBOASATCA B 3Ha4YeHUs B
[onsx eamHuubl (NyTeM AeneHus Kaxaoro M3 HMx Ha 100 - 4To SBHO oTpaxeHo B dopMynax
(4.3), (4.5), (4.7)). Pesynbrtat pacyeta no ¢dopmynam (4.3), (4.5), (4.7) cooTBeTcTBYET
3HaYeHMI0 B NPOLIEHTaX, OKPYIIEHHOMY A0 2 3HaKOB Mocse 3ansaTon.

Ona Bcex nepuoaoB, HauuHawwmxcs ¢ 2034r., B KadecTBe nMporHosa WHdAsunm
MCNOJb3YETCH SKCNEPTHbIN NPOrHO3 MHMAALMN.

Mpu pacyeTe crnpaBeasMBOI CTOMMOCTM, €C/IN CPOK MOraleHus AO0NrOBOr0 MHCTPYMEHTA He

npesbiwaetr 2034r. M OTCYTCTBYIOT WHblE€ MPOrHO3HblE 3HAYEHUS MepeMeHHbIX MapaMeTpoB, TO

BIAHMNE 3SKCNEPTHOro nporHo3a VIHCbJ'IﬂLI,VIVI Ha pe3ynbTaT pacyeTa cnpaBe,anBoﬁ CTOMMOCTH

NPpU3HaeTCa HE3HAYNTENIbHbIM, paCcyeTHaaA UeHa LLeHHOM 6YMaFVI MoXeT 6bITb KJ'IaCCVICbMLl,VIpOBaHa B

ypoBeHb 2. B ocTanbHbix cny4dasx (MOMUMO MHMASUMKM UCMOMb3YIOTCS MHble HeHabnioaaemble
JaHHble UM CPOK mnoraweHus npesbilwaeT 2034r.) BAUSIHWE 3KCMEPTHOrO MPOrHo3a MHGAAUUK
NpU3HaeTCsl 3HaYUTENbHbIM, pacyeTHas LeHa LleHHOoN ByMaru knaccupuunpyeTcs B YpOBEHb 3.

5. MporHo3Hble 3HaYEeHUsA NPoYMNX NepeMeHHbIX NapaMeTpoB

MporHo3Hbie 3HaYEeHUS «KOPOTKMUX> CTaBOK AE€HEXHOro pbiHKa (Anﬂ nnaBarloWwmx
MPOLIEHTHbIX CTABOK Ha CPOK NMpeaocTaB/iIeHUA AEHEeXHbIX cpeacTB A0 1 Mecsaua

BKJIIOUYUTENbHO).

K KKOPOTKUM>» CTaBKaM AEHEXHOIo pblHKa OTHOCATCA crieayouwmne ninasakowmne npoueHTHbIe

CTaBKKn, eCnn OHU NpeayCcMOTpPEHbI YCNO0BUAMU BbiMyCKa OLEHNBAEMOro MHCTpyMeHTa:

e cTaBka RUONIA

e cTaBka ROISfix co cpokamn 1 Hegens, 2 Hegenun, 1 mecsu

e cTaBka MosPrime Rate co cpokamu «overnight», 1 Hegens, 2 Hegenun, 1 mMecsy,

e cTaBka PEMNO, no onepaunsam LleHTpanbHoro 6aHka Poccuiickon degepaumm Ha Cpok A0
oAHOro mecsiua (BKJIHOUYNTENBHO)
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e KntoueBas crtaBka LleHTpanbHoro 6aHka Poccuiickon degepaunmn
e cTaBka KB/l Ha cpok Ao ogHOro Mecsiua (BKOUYUTENBHO).

Ecnu B kayecTBe NnepeMeHHOro napameTpa npeaycMoTpeHa nsasatoLwas npoueHTHas cTaBka
cpokoM Ao 1 Mecsiua, TO MPOrHO3HOe 3HavyeHue Takoro napameTtpa Rater paccuuTbiBaetcs no
dopmyne (4.9) kak pasHuua Mexay CrtaBkoi KBl B Touke, COOTBETCTBYHOLLEN
CpeAHeB3BELIEeHHOMY CPOKY A0 NoralleHus oLeHMBAaEMOro MHCTPYMEHTA, U BEIMUYNHOW «CpeaHen
NPOLLEHTHOW MapXW Haj CTOMMOCTbIO POHAMPOBAHUSA» :

Ratef = (KBAL{O noramieHuss CpMCOF)' (49)
cpMcor = OKPYTJI(CP3HAY(M,op), 4), (4.10)

(P —1000)

MCOF = FIXKyHOH - 1000%xt

(4.11)

rae:

KB40 noramenns - 3HayeHne CraBkn KBJ[] B TO4YKe, COOTBETCTBYIOLIEN
CpefHEeB3BELEHHOMY CpOKY 4O MoraweHus OueHMBaeMoro
WHCTPYMEHTa;

cpMcor - 3HayeHue «cpegHelr MPOLEHTHOM MapXu Hag CTOMMOCTbIO
doHAnpoBaHUA», paccumTaHHoe no ¢dopmyne (4.10) Ha paTy
OLleHKM WMHCTpPYMeHTa Kak cpefaHee apudmMeTnyeckoe 3HauYeHuin
nokasartens «MPOLLEHTHOM Mapxu Haa CTOMMOCTbIO
doHAMpOBaHUS», paccuyuTaHHbix no dopmyne (4.11), no
Kop3uHe Bbinyckos OD3-MK;

Mcor - 3HayeHWe  <«MpPOUEHTHOM  MapXu Hag  CTOMMOCTbIO
doHAnpoBaHMA», paccuntaHHoe no dopmyne (4.11) ansa
Bbinycka O®3-TK, Bxoasuwero B KOp3nHy Bbinyckos O®3-MK;

FIX ynon - 3HayeHue PUKCUPOBAHHOM YacTh KyrnoHa Ansa Bbinycka Od3-
nK (Hanpumep, ans BbIMycKa 29010RMFS KYMOH
ycTtaHaBnmeaeTca B BennunHe RUONIA + 1.60% u BennuunHa
FIXynon NPUHMMaETCA paBHoOW 1.60%);

P - ueHa (6e3 yuyeTa KYMOHHOro A0X0Aa) KOHKPETHOro BbiMycka
O®3-MK Ha paTy pacyeTa B pybnsx;

t - CpefdHeB3BEeleHHbI CPOK A0 nMoraweHmss KOHKPEeTHOro
Bbinycka O®3-T1K.

lpumeyaHue:

Ha paty yTBepXaeHus HacToswen pepakuumm MeToamku Kop3uHa BbinyckoB O®3-TK
(nepeyeHb BbinyckoB O®3-MK, BkAYaeMbix B pacueT cpMg,r) BKIOYAET creaylolime
Bbinyckn: 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS;
29022RMFS; 29023RMFS; 29024RMFS; 29025RMFS.

MepeyeHb BbinyckoB O®3-TIK, BkOYaeMbIX B pacyeT cpMc.r, NepecmaTpusaeTtca HIMO npu
pa3mMeLeHnmn HoBbIX BbiNnyckoB O®3-TK.

HoBbIn nepeuyeHb BbinyckoB O®3-TK, BkOYaeMbiX B pacyeT cpMq.r, M AaTa Hayana ero
npuUMeHeHUss ycTaHasnueatwTca HIMN® no cornacoBaHUMlO CO  Cheumnann3vpoBaHHbIM
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genosntapveM U1 He TpebyloT OnepaTMBHOIO BHECEHWS COOTBETCTBYHOLWMX WU3MEHEHWN B
HacToswy MeToanky (yTBep>XXAeHUs HOBOW pedakumm Metoanku).
Beinyck O®3-TK, mnckno4daeTca M3 pacyeta cpMcor NPUM HacTynjaeHun Hambornee paHHen U3
par:
e [aTbl MoralwieHuns BbINyCKa;
e [aTbl Hayana KynoHHOro nepuoaa, C KOTOPOro yCTaHOBMIEHbl paHee HeornpenefieHHble
CTaBKM KyMnoHa Ha BECb 0XuaaeMmblli cpok obpaweHns OP3-TK.

LleHa P Bbinycka O®3-IK onpepensieTcsa no gaHHbIM MOCKOBCKOM BMpXK, ecnun oHa sBnseTcs
aKTMBHbIM PbIHKOM B OTHOLIEHUN KOHKpeTHon O®3-MK, B nopsaake, aHa/lOrMYHOM YCTaHOBIEHHOMY
AnroputMoM 1 Ansa pacyeTa UeHbl YpOBHSA 1.

Ecnu Ha paTy pacueTta ueHa P koHkpeTHoro Bbinycka O®3-IMK He onpegeneHa (B T. 4. No
npuyMHe TOro, 4To MOCKOBCKasi bupxa He siBNsieTca B AaTy pacyeTa aKTMBHbLIM PbIHKOM AN

BbiNycka), To Takol Bbinyck O®3-MK He BktouaeTcs B pacyeT CpMcyf -

lMpumeyaHne:

MokaszaTtenb M ,r OTpaxaeT MpeMUI0 CBbille CTOMMOCTU QoHAaMpoBaHusa (Mo cTaBke
AeHexXHoro pbiHka - RUONIA), KOTopyto MHBECTOpbl 3akfaabiBatoT npu nokynke Od®3. Takum
06pa3oM, pblHOYHbIE OXMAAHUSA MO CTOMMOCTU doHAMPOBaHUSA (NO MPOrHO3HOMY 3HAYEHMUIo
ctaBkn RUONIA) BO3MOXHO onpeaenutb Kak pasHuuy Mmexay 3HadeHmeMm KB[l B Touke,
COOTBETCTBYHOLWEN CpeaHEB3BELUEHHOMY CPOKY A0 moraweHums gaHHo O®3 v nokasaTtenem
MCoF-

Hanpumep, npu ctaBke 5-netHeit O®3 B pa3mepe 8.57% u 3HaveHnss Mq,r B pa3mepe 0.52%

pPbIHOYHbIE OXMAAHWUA MO cpeaHeMy 3HadeHuto ctaskm RUONIA B TeyeHume 5 net coctassaT
8.05%.

MporHosHble 3HaYEHUA CTaBOK AEHEXXHOro pbiHKa «cpeAHen>» cpo4YHocTu (AnA
niaBaloWMX MPOLIEHTHbIX CTABOK Ha CPOK NpeaocTaB/iIeHNUA AeHEeXHbIX CpeAcTsB oT 1
Mecsila A0 2 NeT BKJII0YUTESIbHO)

K cTaBkaM AeHeXHOro pbiHKa «CpefHer» CPOYHOCTU OTHOCATCS cneaylowme naasawwme
NMPOLEHTHbIEe CTaBKW, €C/IN OHU NMPeAYyCMOTPEHbI YCIOBUSIMU BbiMyCKa OLEHMBAeMOro MHCTpyMeHTa:

e cTaBka ROISfix co cpokamn 2 Mecsua, 3 Mecsua, 6 MecsueB;

e cTaBka MosPrime Rate co cpokamu 2 mecsaua, 3 Mecsaua, 6 Mecsues;

e cTaBka KB/[ Ha cpok oT 1 Mecsua Ao 2 neT (BKII0YUTENBHO).

Ecnn B kKauecTBe nepeMeHHOro napaMeTpa npeaycMoTpeHa niaBatollasl NpoueHTHas CTaBka
cpokoM oT 1 mMecsiua Ao 2 NeT, TO NPOrHO3HOe 3HayeHue Takoro napameTtpa Rateg paccunTtbiBaeTcs
no ¢opmyne (4.12) Kak MPOrHO3HOe 3Ha4YeHME KKOPOTKOM>» CTaBKM AEHEXHOro pbiHKA Ha
aHann3npyemMom nepuoae, yYBesm4yeHHoe Ha pasHuuy Mexay 6e3pnckoBoi A0X0AHOCTLIO
«CpeAHero» cpoka n «KOpoTKOn» 6e3pnCcKoBO AOXOAHOCTbIO:

Ratef = (KBZLL[O norameHus CpMCoF) + (KBACPO'{HOCTI) CTaBKH KBﬂl /:[eHb)r (412)
rae:
KB cpousocrs crasu - 3HaueHue CtaBku KB/l B ToUKe, COOTBETCTBYIOLLEN CPOHHOCTY

CTaBKW OEHEXHOro pblHKa (Hanpumep, ecnn 3HaveHue CTaBKM
KYrMoOHa onpeaensieTcs Kak 3HavyeHne 6eCKynoHHON A0XOAHOCTH
rocbymar Ha cpok 24 mecsua, To KBl ans 2-x neTt; ecim K
MosPrime6M - To KBl ans 6 mecsiueB);
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KB4 rens - 3HayeHune CraBku KBJ[l B TOuUKe, COOTBETCTBYIOLLEN CPOKY B
0.0027 rogpa.

lMpumeyaHne:
Mpu onpeaenedun 3Havenus KB/ pouuocrs crascu  TOYKA, COOTBETCTBYOWAs CPOYHOCTU

NepeMeHHOro napaMeTpa MaaBalowen MNpoUeHTHON CTaBKW, onpeaenseTcs B NOpsake,
ycTaHoBneHHOM N.2 MNpunoxeHnsa N22

MporHosHblie 3HaYEeHUSA «AJIMHHbIX>» CTaBOK pblHKa KanuTtana (ANA rnjiasaroLwmx
NPOLIEHTHbIX CTABOK Ha CPOK NpepocTaB/IEHUA AEeHEeXXHbIX CPEACTB CBbilWwe 2 fieT).

K «ANMHHBbIM» CTaBKaM pblHKa KanuTana OTHOCATCS crneaylouwimMe niasatowme npoueHTHbIe
CTaBKMW, €C/I OHWU NMpenyCcMOTPeHbl YCIIOBUAMU BbINyCKa OLLEHMBAEMOIO MHCTPYMEHTA:!

e cTaBka KB/l Ha CpokK cBbille 2 neT;

e [OXOAHOCTb K NoratwueHuto Bbinycka O®3.

Ecnn B KavecTBe nepeMeHHOro napameTpa MCnosb3yeTcs MnaaBatowas nNpoueHTHas CTaBka
CPOKOM OT 2-X J1eT, TO MPOrHO3HOe 3HayeHwe Takoro napameTpa Rater mpuHuMaeTcs paBHbIM
3HaveHunto CtaBknm KB[ B TOuKe, COOTBETCTBYIOLEN CPOYHOCTM TakOW Mnasarolleli NPOuEeHTHOM
CTaBku (HanpuMmep, ecin 3HavyeHue CTaBKW KYyrMoHa ornpefensercsd Kak 3HavyeHue 6ecKynoHHoOM
[OX0AHOCTM rocbymar Ha cpok 5 net, To CtaBka KB/l paccunTbiBaeTcs Ans cpoka B 5 ner).

lpumeyaHune:

Ecnn B kayecTtBe nepeMeHHOro rnapameTpa MCNOJMb3yeTCca nnasBalowasd npoueHTHas CTaBKa
3aMMCTBOBaHUSA Ha pblHKe KanuTana («A7nHHas» CTaBKa), TO PbIHOYHbIN PUCK M3MEHEeHUs
MPOLEHTHOW CTaBKWM MO WMHCTPYMEHTY OTCYTCTBYET (MPUCYTCTBYET TOSIbKO PUCK W3MEHEHUSs
KpPeAUTHOro crnpega) M BO3MOXHO NMPUMEHEHME MOCTPOEHUS MPOrHO3HbIX AEHEXHbIX MOTOKOB
M UX ANCKOHTUPOBAHMUA UCXOASA U3 TEKYLUMX NPOLEHTHbLIX CTABOK MO MHCTPYMEHTaM.

MporHosHble 3HaYEeHUs NPOoYMX NepeMeHHbIX NapaMeTpoB (MOMUMO CTaBOK
AEHEeXHOro pbiHKa).

I'Ipm OTCYTCTBUU Ha6J'IIO,EI,aeMbIX AAHHbIX O MPOrHO3HbIX 3HAYEHUAX NEPEMEHHbBIX NapaMeTpoB
(Hanpumep, pocT BBI) Mcnonb3yeTcss 3KCMEepTHbI NPOrHo3 0 6yAyLnX 3HAYEHUSAX MEepPEeMEHHOro
napameTpa. B KauecTse AaHHbIX O MPOrHO3HbIX 3HAUEHMAX MEePEMEHHbIX MapaMeTpoB UCMOMb3YOTCA
MPOrHo3bl CouManbHO-2KOHOMUYECKOIO pa3BuUTUA MI/IHVICTepCTBa SKOHOMMNYECKOro pa3BuUTUA
Poccuitckoit denepaummd.

6 https://www.economy.gov.ru/material/directions/makroec/prognozy socialno ekonomicheskogo razvitiya
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https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya

MpunoxeHne N25

K MNpaBunam onpeneneHus

CTOMMOCTUN aKTMBOB, COCTaBAAOLWNX MEHCUOHHbIE pE3EPBLI,

N COBOKYMHOW CTOMMOCTM NMEHCUOHHbIX pe3epBoB, peaakums 1

PEMNMAMEHT PACYHETA KPEAUTHOIO CNPEAA ANA AOJIrOBbIX NHCTPYMEHTOB

B coOTBETCTBMMU C HACTOSALMM pernaMeHTOM KpeauTHbIN cnpef paccynTbiBaeTcs Ang (Aanee
MMEHYeTCs A0/IFOBON MHCTPYMEHT):
e [OATOBOW UeHHOW 6ymarn, HOMWHWPOBaHHOM B pybnax (3a WUCKAYEHnEM
rocyfapCTBEHHbIX LUeHHbIX 6ymar PO);
e J[leHeXHbIX CPeACTB, pa3MeLleHHbIX BO BKaA B KpeAUTHOW opraHusaumn (4eno3nToB).

[na uenen pacyeTa KpeaAWTHOro cnpefa OCyLEeCcTBASETCS cneayowas nocienoBaTebHOCTb
OENCTBUIA B OTHOLWUEHUM A0NITOBOMN LIEeHHOW 6yMaru:

e B 3aBWCMMOCTM OT HaNMuUs WM OTCYTCTBUSI KPEAUTHOrO pelTUHra y Bbinyckal (a B ero
OTCYTCTBUM Yy 3MUTEHTaA WM NOpy4ynTensa) AOAroBon uUeHHoW 6ymaru, onpepensiercs
NPUHAANEXHOCTb LEeHHON 6yMarm K OAHOM M3 YeTbipex PpenTUHIoBbIX rpynn,
npeayCcMOTPEeHHbIX AaHHbIM PernameHToMm;

e MeaMaHHOe 3HayeHue KpeaAWTHOro crpeja ANns AOAroBOW LeHHOoM 6ymaru npuHuMaeTtcs
paBHbIM COOTBETCTBYIOLLEMY 3HAUYEHWIO KpeaUTHOro crpeaa, PpacCYMTaHHOMY AN
PENTUHIOBOM rPynnbl, K KOTOPOM OTHECEHa LieHHas byMara (3a WUCK/HOYEHUEM LEHHbIX
6ymar, oTHeCeHHbIX K IV penTmHrosoi rpynne, ANS KOTOPbIX KpPeAUTHbIA cnpea
onpeaensieTcsa B ocoboM nopsiake, NpeayCMOTPEHHOM HacTosAWMM PernameHToMm).

Ona uenen pacyeta KpeAUTHOrO cripefa OCyLeCcTBASETCS cneaylowas nocnefoBaTenbHOCTb
AeNCcTBUIN B OTHOLLEHUU Aeno3unTa:

e B 3aBMCMMOCTM OT HaNM4unA UM OTCYTCTBUS KPEAUTHOrO penTuHra y 6aHka, B KOTOpPOM
pa3sMelleH Aeno3nT, onpeaenseTcsd NpUHaANeXHOCTb AEno3vTa K OAHON W3 4YeTbipex
penTUHroBbIX rpynm;

e MWHMMaNbHOE, MaKCMMasnbHOE W MeAMaHHOe 3Ha4yeHUs KpeauUTHbIX Cnpeaos  Ans
Aeno3nTa NMpUHUMAKTCSH PaBHbIMKU COOTBETCTBYIOLWMM 3HAUYEHUSAM KPeaWUTHbIX CNpeaos,
pacCYUTaHHbLIM 4S9 PENTUHIOBOM FPynmbl, K KOTOPOM OTHECEH AEnOo3uT (3a UCKIYEeHEM
Aeno3nToB, OTHECeHHbIX K IV penTuHrosBon rpynne, AN KOTOPbIX KPeAWTHbIN cripej
onpepenserca B ocoboM nopsake, npefyCMOTPEHHOM HACTOSIWMM PernaMeHToMm).

Onga cybopAnHMpOBaHHbBIX A0ArOBbIX MHCTPYMEHTOB (06nuraumii KpeanTHbIX OpraHusauni B
Cryyae OTCYTCTBUSA perTUHra BbiNyCcka WUnu Aeno3MTOB) YCTaHaBAIMBAETCSA AONONHUTENbHAA NpeMns
3a cybopANHMPOBAHHOCTb, Ha KOTOPYIO YBENMUYMBAETCS pacyeTHas BenmMynHa MeanaHHoro 3HayeHums
KpeauTHOro cnpega B Cry4vasX, MNpeayCcMOTPeHHbIX HacTtoswmm [lpunoxeHuem. [lpemus 3a
Cy60pAMHUPOBAHHOCTb OMpeaensieTcsa C y4eToM AOCTYMHOM pbIHOYHON MHMOpMauMmM o0 cnpejax 3a
Cy60pAMHUPOBAHHOCTb COMOCTABUMbIX BbIMYCKOB UMM SMUTEHTOB (YPOBEHb 2).

! Mcnonb3yeTca KpeauTHbI PEUTUHT MO LWKane peiTUHIOBOro areHTCTBa, COOTBETCTBYIOLLEN BanoTe OCHOBHOIMO Aora.
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1. PeiATUHroBble rpynnbl

[na uenen onpeneneHns KpeauUTHOro cnpeja BBOASATCS CrieAylolwme penTUHroBble rpynmnbl:
PeituHrosass rpynna I - HauBbICWMIA YpPOBEHb KPeaAUTOCNOCOBHOCTU, (UHAHCOBOM
HaAEXHOCTU MO CPaBHEHUIO C APYTMMW SMUTEHTaAMM, BbIMyCKaMU LUEHHbIX 6yMmar wunu
¢dunHaHcoBbIMM 0b6513aTeNnbCTBaMU. B ykazaHHYO peMTUHIOBYIO Fpynny BKAKOYAKTCS AONT0OBble
MHCTPYMeHTbl ¢ penTuHrom AAA(RU) (no HaumoHanbHon wkane AKPA (AQ)).
[JonroBble NHCTPYMEHTbI, BbinyLweHHble MHucTepcTtBoM durHaHcoB Poccuiickon ®deagepaumm,
OTHOCSITCS K penTuHrosown rpynne I.
PeiituHroBsass rpynna II - BbICOKMIA YpOBEHb KpeauMToCnocobHOCTU, (UHAHCOBOM
HaAeXHOCTU (OT YMEpPEHHO BbICOKOrO A0 BbICOKOr0), NMpuW 3TOM MPUCYTCTBYET HeKoTopas
YYBCTBUTENIbHOCTb K BO3AENCTBMIO HebnaronpusaTHbIX MNepeMeH B  KOMMEpPYEeCcKuX,
(UNHAHCOBbIX N SKOHOMUYECKNX YCNOBUAX. B yKasaHHY0 pelTUHIOBYIO rpynny BK/OYAKOTCH
OONTroBble NHCTPYMEHTbI € penTuHrom ot A-(RU) go AA+(RU) (no HaunoHanbHoM wkane AKPA
(AO)).
PetnHrosaa rpynna III - cpegHuii ypoBeHb KpeaAMToCnocobHOCTU, duHaHCOBOW
HaAeXHOCTU (OT YMEepeHHO HMU3KOro A0 CpedHero), npu 3TOM MNPUCYTCTBYET BbICOKas
YYBCTBMUTENbHOCTb K BO34EWCTBUIO HebnaronpuaTHbIX MNepeMeH B  KOMMEpYecCKux,
(UHAHCOBbIX M 3KOHOMUYECKNX YCITOBUSX. B yKasaHHY PpeNTUHIOBYIO Fpynny BK/IOYaOTCA
AONroBble MHCTPYMEHThbl € peiTuHrom oT BB+(RU) go BBB+(RU) (no HauMoOHanbHOW wWkKane
AKPA (AOQ)).
PeitTuHrosasa rpynna IV. B ykasaHHYyl PEWTUHIOBYK Tpynny BK/OYAKOTCS A0JroBble
WHCTPYMEHTbI:
e 6e3 penTnHra, NPMCBOEHHOIr0 PEMTMHIOBLIMW areHTCTBaMu, ykKasaHHbiMM B Tabnuue 1,
nnm
e C pentuHrom Hmxe BB+(RU) (no HaumoHanbHoi wkane AKPA (AO)), NpuMCBOEHHbIM
PENTUHIOBbIM areHTCTBOM, YKa3aHHbIM B Tabnuue 1.

PeinTnHrosble rpynnbl MOTyT 6bITb nepecMoTpeHbl NMpu BbIMOJIHEHUKW OAHOIO0 U3 cnenyrwmnx

YCNOBWUIA:

e BHECEHMe U3MEHEeHWN B METOAMKY pacyeTa M coctas MHAEKCOB MOCKOBCKON 6upxu;
e MpOYME U3MEHEHUS Ha pblHKE, MPU3HaHHbIE CYLLECTBEHHbIMU ANS Uenel onpeaeneHuns
pPEeNTUHIOBbIX Fpynn.

MpoBepka ycnoBuiA AN NnepecMoTpa PENTUHIOBLIX FPYMMN NMPOBOAUTCS eXeKBapTasbHO.

2. Mopsaok onpepeneHUs nNpUHaANEXHOCTU [AOJIFOBOro MWHCTPyMeHTa K

peluTUHIroBOM rpynne

OnpefeneHne MNpuWHAANEXHOCTU [AONFOBOr0  MHCTPYMEHTa K  pPEeNTUHIoBOM

rpynne

BbINOMHAETCA Ha OCHOBaHWWN AdHHbIX BeEAYyLWNX peﬁTVIHI'OBbIX areHTCTB B COOTBETCTBMKU C Tabnuuen

1.
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Ta6nuua 1. ConocraB/ieHMe WKaNa PpeMTUHIOBbIX areHTCTB

HaumoHanbHas wkana ansa Poccuiickon depepaumm PeiiTuHroBas
AKPA (AO) AO "dkcnept PA" 000 "HKP" 000 "HPA" rpynna
PeiTnHrosas
AAA(RU) ruAAA AAA.ru AAA|ru|
rpynna I
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|rul, AAjrul, .
PenTuHrosas
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+]|ru], a Il
rpynn
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alru|, A-|ru| Py
BBB+(RU),
ruBBB+, BBB+.ru, BBB+|ru], .
BBB (RU), PenTuHrosas
ruBBB, BBB.ru, BBB|ru],
BBB-(RU), rpynna III
ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru]|
BB+(RU)
V- . PeiTnHroBsas
Bonee HU3KWM PpeNTUHT / PENTUHT OTCYTCTBYET
rpynna IV

Mpn Hanuuuum y [ONFOBOM UEHHOW 6yMaru, ee 3MUTEHTA WAM MOPYUMUTENS HECKONbKUX
pPENTUHIOB, BbiIBUpPAeTCs HAaMBONbLLNI N3 UMEIOLIUXCS aKTyaslbHbIX KPEAUTHbIX PENTUHIOB, C YYETOM
cnenywouwero:

e MpPW HANUYNM PENTUHIA BbiNyCKa MCMNOJSIb3YeTCs HanboAblUMn N3 aKTyasibHbIX KPeAUTHbIX

PENTMHIOB BbINyCKa, MPUCBOEHHbIX Pa3/IMYHbIMU PEATUHIOBLIMW areHTCTBaMu;

e B OTCYTCTBMW PEUTUHra BbINYCKa, MNPUCBOEHHOIrO0 XOTS 6bl

LLeHHOM

penNTUHIoB

OAHUM PENTUHIOBbIM
6ymarn umcnonb3yetcs
3MUTEHTa, MPUCBOEHHbLIX

areHTcTtBomM, npum HaanM4ymu DEVITVIHFa

aKTyaJibHbIX

3MUTEHTA

Hanbonbwnn  u”3 KpeauTHbIX
pasfIMYHbIMN PEATUHIOBbLIMU areHTCTBaMU;

e B OTCYTCTBMM PpeWTUHra BbIMNyCKa M 3SMUTEHTa,
PENTUHIOBbIM areHTCTBOM,

Ncnonb3yeTca Hanbonbwmin un3 dKTya/lbHbIX KpPEeAUTHbIX DEVITMHFOB nopydyuTtens,

NMPUCBOEHHOIo XOTA 6bl  0AHMM

MpU HaIUuMM penTUHra nopyynTenss ueHHoh 6ymaru

MPUCBOEHHDbIX pa3/iIM4HbIMU peVITMHFOBbIMM areHTCcreamu.

Mpu Hannuum y 6aHka, B KOTOPOM pasMeLleH AEMN03UT HECKOTbKUX PENTUHIOB, NMPUCBOEHHbIX
pasfINYHbIMU PENTUMHIOBLIMW @reHTCTBaMu, BblIGMpaeTCcsl HAaMbONbLUNI N3 UMEILMXCS aKTyasbHbIX
KPEAUTHbIX PENTUHIOB.

3. Oco6eHHOCTM onpeaeneHna kpeauTHbix cnpenos ans I, II, III peMTUHIOBbIX
rpynn

KpeantHbin cnpen ans pentuHrosbix rpynn I, II, III paccumTbiBaeTCs Ha Kaxayl aaTy
onpegeneHnsa cnpaseanMBOM CTOMMOCTM AOIFOBOr0 MHCTPYMEHTA.

Mpw BbiuncneHnn kpeantHoro cnpeaa I, II, III peATUHroBbIX rpynn UCMNob3yeTcs MeanaHHoe
3HayeHne KpeauTHOro cnpega 3a nocnegHume 20 TOproebiX AHen (<=
cnpaBensinBon CTOMMOCTH).

[aTbl onpeaeneHns

Ona pacyeta MeamaHHOro 3HaudeHums kpeauTHoro cnpepa I, II, III peWTUHroBbIX rpynn
MCMO/b3YIOTCS 3HAYEHNa AOXOAHOCTU Cneaywmnx obanraumoHHbIX MHAEKCOB MOCKOBCKON 6MpxK,
pacKpblBaeMbIX MO UTOraM Ka)xaoro TOproBoro AHS Ha canTe MOCKOBCKOWM 6UpXKn:

a. NHpoekc koprnopaTuBHbiX obnuraunn (> 1 roga, pentnHr = AAA(RU))

RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/

b. NHaekc kopnopaTnBHbix obnuraunii (> 1 roga, A-(RU) < pentuHr < AA+(RU))

Tukep:
OnncaHune nHaekca:
ApXMB 3HaAYEHWN:
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Tukep: RUCBTRA2A

OnucaHne nHaekca: https://www.moex.com/ru/index/RUCBTRA2A

ApXMB 3HAYEHWI: https://www.moex.com/ru/index/RUCBTRA2A/archive/
C. NHaekc kopnopaTuBHbix obnuraunii (>0,5 roga, BB+(RU) < pentunr < BBB+(RU))

Tukep: RUCBTR2B3B

OnuncaHne nHaekca: https://www.moex.com/ru/index/RUCBTR2B3B

ApXM1B 3HAYEHUI: https://www.moex.com/ru/index/RUCBTR2B3B/archive/

Pacuet meamnaHHoro kpeantHoro cnpeaa ans I, II, II1 penTMHroBbIX Fpynn OCyLIECTBASETCS
B CleaytoweM nopsake?:

PeituHrosasa rpynna I

PaccunTbiBaeTcsa KpeaAnTHbIN cnpen Serr 3@ Kaxablii U3 20 nocneaHnX TOPro.biX AHEN:

Ser1 = (Yrucerraaans — KBJlrucrraaaNs) X 100, (5.1)
rae:
Spri - 3HayeHuna cnpepa, paccymTaHHble B 6@3UCHbIX NYHKTaX;
YRUGBTRAAANS - AoxoAHocTb nHaekca RUCBTRAAANS, packpbiTasgd MOCKOBCKOM
6upxeit;
KBARruceTRAAANS - 3HauveHue CtaBku KB[l B TO4Yke, COOTBETCTBYIOLLEN Atopaunmu

mHaekca RUCBTRAAANS packpbiTon MOCKOBCKOI Bupiei.

PaccunTbiBaeTCcs MeaMaHHOe 3HaYeHWe KpeaAuTHOro cnpeaa Spf 3a nocneaHue 20 ToprosbIX
aHen (MegmaHa M3 NONyYeHHOoro psiaa Serr).

MNpu pacyeTe MeAMAHHOIO 3HAYEHUS KPeAWUTHOro cripefa Sit; MPOMEXYTOYHble OKpPYreHuUs
3HayeHn Ser1 He npousBoaAaTcs. [lonyyeHHoe MeAuaHHOe 3HadeHue KpeauTHOro crnpeda Spy
OKpYINSeTCs Mo npaBuiaM MaTeMaTUUYECKOr0 OKPYrfeHns A0 Lenoro 3HadeHus 6a3ncHbIX MyHKTOB.

PevtuHrosana rpynna II

PaccunTbiBaeTCa KpeanTHbI cnpes Serix 3a KaxAblit U3 20 nocneaHnx TOprosBbIX AHEN:

Serir = (Yrucerra2a — KBJlrucBTRA2A) X 100, (5.2)
rae:
Sprin - 3HayeHua cnpeja, paccumTaHHble B 6@3UCHbIX MyHKTaX;
YrRucBTRAZA - poxoaHocTb mHaexkca RUCBTRA2A, packpbitas MoOCKOBCKOWM
6upxen;
KBARrucBTRAZA - 3HauyeHue Craskn KB/l B TOUKe, COOTBETCTBYIOLEN AlOpaLum

nHaekca RUCBTRA2A packpbiToi MoCcKoBCKOW Bupxen.

PaccuuTbiBaeTCs MeAnaHHOe 3HaYeHe KpeauTHOro cnpeaa Sk, 3a nocneaHue 20 TOprosbixX
AHeln (MegnaHa n3 NoNyyYeHHoro psaa Serir).

Mpu pacyeTe 3HaYEHWs MEAMAHHOro KPpeAUTHOro cripeaa Sif; MPOMEXYTOYHble OKPYr/eHUs
3Ha4yeHW Seru He Npou3BOAATCA. [MloNyyeHHOe MeAMaHHOe 3HayeHue KpeauTHOro cnpeaa Sty
OKPYI/ISIETCA MO NpaBuiaM MaTeMaTUYECKOro OKpyrneHMs A0 Lenoro 3HavyeHns 6a3mcHbIX NyHKTOB.

2 Mpwu pacyeTe MeaMaHHOro KpeamTHoro cnpeaa ans I, II, III peiMTUHroBbIX rpynn UCMosb3ytoTca 3HadeHne Ctasku KB B
TOYKe, COOTBETCTBYIOLLEN AlOpaLMM COBETYHOLLEro PeMTUHIOBOW rpynne MHAEKCa U 3Ha4YeHUst AOXOAHOCTU O6MraunMOHHbIX
NHAeKCcoB MOCKOBCKOW BUpXM 3@ psa CONOCTaBUMbIX AAT, COCTOALWMIA U3 20 NOCNeAHUX TOProBbIX AHEN NOAPSA.
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PevitnHrosana rpynna III

PaccuuTtbiBaeTcsa KpeanTHbIN cnpea Serixx 3a Kaxabln n3 20 nocneaHMx TOProBbiX AHEN:

Serm = (YruceTrzp3 — KBAruceTr2B38) X 100, (5.3)
re:
Sprim - 3HaYeHus cnpena, paccunTaHHble B 6a3UCHbIX MYHKTaXx;
YRUCBTR2B3B - AoxopHocTb nHaekca RUCBTR2B3B, packpbitasd MOCKOBCKOW
bupxen;
KB/lRucBTR2B3B - 3HauveHue CtaBkun KB[l B TOuKe, COOTBETCTBYIOLLEN AtopaLm

nHaekca RUCBTR2B3B packpbiToi MOCKOBCKOWN BUpXKeN.

PaccuuTbiBaeTCs MeanaHHoOe 3Ha4YeHne KpeamTHOro cnpeaa Sify; 3a nocneaHve 20 ToprosbiX
AHeln (MegvaHa 13 NoNyyYeHHoro psaa Serir).

Mpu pacyeTe 3Ha4YeHUss MEAMAHHOIO KPeAUTHOro crpeaa Sity; NPOMEXYTOUHbIE OKPYrieHus
3HayYeHU Serix HEe NpPou3BOAATCA. [MonyyeHHOe MeAnaHHOe 3HavyeHue KpeauTHOro crnpena Sgt
OKpYT/ISIETCA MO NpasBuiaM MaTeMaTMyecKoro OKpyrieHns A0 Lenoro 3HayeHns 6a3ncHbIX NyHKTOB.

4. Oco6eHHOCTM onpefaenieHUs KpeAauTHbIXx cnpenoB pana IV pelnTUHroBsom
rpynnbl

C y4yeToM Hanuuma B [AaHHOW rpynne AOMroBblX WMHCTPYMEHTOB HU3KOro KpeauTHOro
KayecTtBa, B T. 4. npenaedoNTHbIX, @ TaKXe AONroBblX MHCTPYMEHTOB YAOBAETBOPUTENBHOIO
KpPeaAUTHOro KayecTtBa, HO 6e3 pelTuHra, MeauaHHbI KpeauTHbI cnpes Sphy PacCUMTbiBAeTCs Ha
MHAMBMAYANbHOM OCHOBE A8 KaXXA0ro A0/roBOro MHCTpPyMeHTa.

3HayeHne MeaMaHHOro KpegmMTHOro cnpeaa Ans A0/Ir0BOro MHCTPYMEHTA, BKAOYeHHOoro B IV
pPENTUHIOBYIO Fpynmny, pacCYMTbIBAETCH Ha KaXkKAyl AATy onpeaeneHust cnpasBeasiMBoil CTOMMOCTU
[ONTOBOro MHCTPYMEHTa B crieaylolleM nopsiakes:

HEe pexe 4YeM Ha nocaedHVMn [AeHb KaXAoro KeapTana AnsS AOAr0OBOro WHCTpPyMeHTa

onpeaenseTcs 3HayeHue KpeauTHOro crnpega C NPUMEHEHUEM OAHOro U3 NepeynCcneHHbIX

Huxe crnocobos (fanee - 3KCNepTHOe 3HayeHune KpeauTHoro crnipeaa). OAHOBPEMEHHO ANA

OONIFOBOr0  MHCTPYMEHTa OMpefensieTca BeM4YMHa OTK/IOHEHMS 3KCNepPTHOro 3HayeHus

KpeauTHOro cnpeaa oOT 3HaYeHUa MeAMaHHOro KpeauTHOro cripefa, paccuutaHHoro ans III

PENTUHIOBOW rPyMnbl Ha 3Ty e AATY (ASgran_vy);

MeAWaHHbIA KpeauTHbIM cnpea Sit,, ANS AOArOBOrO WHCTPYMEHTa Mpu3HaeTcs paBHbIM (B

nopsake ybbiBaHMsA npuoputeTa):

e OKCMEPTHOMY 3Ha4YeHUIO KPeaAUTHOro crpega, €ciM OHO pacCyYMTaHo Ha AaTy
onpeaeneHuns cnpaBeaiMBOA CTOMMOCTU AONTOBOr0 UHCTPYMEHTA;

e 3HAYEHWID MeAMaHHOro KpeauTHOro cnpepa, paccdntaHHomy ansa III penTuHrosom
rpynnbl Ha AaTy onpejefnieHns crnpaseasMBon CTOMMOCTW AOSIFOBOFO WMHCTPYMEHTa U
YBEIMYEHHOMY HA BENMYMHY ASpiq_pyy, PACCUMTaHHYO Ha Hauboniee Mo3gHIo AaTy
onpefeneHns 3KCNepTHOro 3HavyeHws KpeauTHOro crnpeda Ans AaHHOrMO A0AroBoro
WHCTPYMEHTa.

3 Ecnu Ha aaTy onpeaeneHusi CnpaBeanvmBoi CTOMMOCTM A0MOBOM LEeHHOW 6yMaru, BKIOYEHHON B IV peiTUHroByto rpynny,
3HaYeHWe MeanMaHHOro KpeaUTHOro cnpeaa Ans Heé He YCTaHOB/IEHO, TO pacyeTHas LieHa Takow A0NroBOW LieHHOW 6ymaru
onpeaeneHHasi METOAOM NPUBEAEHHOW CTOMMOCTM ByAyLIMX AEHEXHbIX MOTOKOB NPU3HAETC PaBHOM HyJO
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B uenax Hactosiwero NyHKTa B pacyeTe 3Ha4YeHUs MeAnaHHOro KpeauTHoro cripepa ang III

PENTUHIOB

Ol rpynnbl HE YUNTLIBAETCA MPEMUS 3@ CYOOPAMHMPOBAHHOCTb B C/ly4Yae, eciiv A0NroBoi

WHCTPYMEHT ABNSIETCS Cy6OpANHUPOBAHHbLIM.

lMpn pacuyeTe 3KCNEPTHOr0 3HAYEHWUS KPeaUTHOro crnpefa MaKCUMalbHO WCMNOJMb3YHTCH
Habnopaemble pblHOYHbIE AaHHble. Huxe npuBeaeHbl BO3MOXHble MeToAbl pacyeTa 3KCNepTHOro

3Ha4yeHus
OAHHbIX:

KpeauTtHoro cnpena B nopdake Y6bIBaHVIF| npunoputeTa No MUCNOJZIb30BAHUK PbIHOYHbIX

Ecnu y amMuTeHTa MMeloTCs B obpalleHnmn apyrue BbiMyCKW AONTOBbIX LEeHHbIX bymar, no
KOTOPbIM CYLLECTBYET aKTUBHbIA PbIHOK U MMEITCS AOCTYMHbIE LieHbl YPOBHS 1 nepapxmu
cnpaBeAMBOM CTOMMOCTM, TO MeAMaHHOe 3Ha4YeHne KpeanTHOro cnpeja pacCcynTbiBaeTcs
no ¢dopmyne (5.4) kak cpeaHee 3HayeHWe OTKIOHEHWU 3DPEKTUBHON LOXOAHOCTU K
noraweHuo (odepte) Takmx Bbinyckos oT Ctaskn KB aons cpegHeB3BELWEHHOrO CpoKa
[0 noraweHunsa (odepTbl) COOTBETCTBYIOLWErO BbliNycKa.

Sptiv = OKPYTJI(CP3HAUY(YTM; — KBJI;),4) % 100, (5.4)
rae:

Sptiy - MEAMaHHOe 3HauyeHWe KPeaMTHOro Crpefa, paccyuTaHHbie B 6a3ncCHbIX
NyHKTax;

YTM; - acddekTnBHas 4OXOAHOCTb K noraweHuto (odepTe) No cpeaHeB3BELLIEHHOM
LeHe j-ro BbIMyCKa AOJIFOBON LEHHOMW 6yMarun, packpbitas MockoBcKoM
bupxen;

KB/l; - 3HaueHue CrtaBkm KB[ B Touke, COOTBETCTBYHLLEN CPpefHEB3BELIEHHOMY
CpoOKYy A0 noraweHns (odepTbl) /-ro BbiNycka A0NroBON LEeHHOM 6ymaru;

i - nAeHTUdUKaTOp BbiNyCKa AOATOBOW LEHHOMW 6ymarn sMuTeHTa, OTIMYHOIO

OT oLUeHnBaeMoro.

Ecnn BbiNyCcKy AONrOBOM LEHHOMW 6yMarn wam 3MUTEHTY /NopyyuTento 3TOro BbiNycka
NPUCBOEH PEUTUMHI HaUWOHaNbHbIM PEATUHIOBbIM areHTCTBOM, yKa3aHHbiM B Tabnauue 1,
TO MeAMaHHOe 3HayeHue KpeauTHOro crnpepa paccuutbiBaeTcsa no dopmyne (5.5) kak
cpefHee 3HadeHne OTKIIOHEHUN 3(DHEKTUBHOW AO0XOAHOCTM K noraweHuto (odepte)
BbIMYCKOB AO/ITOBbIX LUEeHHbIX 6yMar ¢ TakuMm e mnu 6An3KuM KpeauTHbIM PENTUHIOM,
PbIHOK MO KOTOPbIM MPU3HAeTCs akKTUBHbIM U UMelTCsa HabnogaeMble pbIHOYHbIE LEHbI
ypoBHa 1, oT CraBku KB[ ana cpegHeB3BELEHHOro cpoka A0 noraweHus (odepTbl)
COOTBETCTBYIOLWWEro BbiNycKa.

BAn3KnUM KpeanTHbIM PEUTUHIOM NMPU3HAETCA KPeAUTHbLIN PENTUHI, KOTOPbI OTKJIOHSAETCS
OT KpeAWTHOr0 pelTUHra 3MUTEeHTa/BbiMycKa/mopyyuTens no BbiNyCKY Ha +/- O4HY
KPeaWTHYIO CTyMeHb.

SPty = OKPYTJI(CP3HAY(YTM; — KBJ;),4) x 100, (5.5)
rae:

Sphiy - MeAMaHHoe 3Ha4YeHue KPeaUTHOro Crpeaa, paccyMTaHHble B 6a3UCHbIX
NMyHKTax;

YTM; - addexTnBHas LOXOAHOCTL K norawexuto (odepTte) No cpeaHEB3BELEHHOW
LeHe j-ro BbiMycKa AONroBoM LeHHon 6ymaru, packpbiTas MOCKOBCKOW
6bupxen;

KB/[; - 3Hadenune CraBkm KB/ B TOUKE, COOTBETCTBYHOLEN CPEAHEB3BELIEHHOMY

CpoKy A0 noraweHns / odepTsl j-ro BbiMycka A40AroBOn LeHHon 6ymaru;
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j - naeHTMduKaTop BbiNyCcka JAONroBOM UeHHOW 6ymaru, OTAMYHOro OT

oueHnBaeMoro, C TakmMMm xe unniun 61n3KuM KpeauTHbIM peVITMHFOM.

e [lpn OTCYTCTBMW peNTUHra BbiNyCKa AOMIOBOM LEeHHOW bymarun, sMuteHTa / nopyuutens
3TOro BblNyCKa, MPUCBOEHHOIO HaUWOHaNbHbIM PENTUHIOBbLIM areHTCTBOM, YKa3aHHbIM B
Tabnuue 1, MeanaHHoOe 3HAYEHWe KpeaUTHOro crnpeja paccyMTbiBaeTCs:

(¢]

5.
rpynn

Bbi6op

KaK OTK/IOHeHMe 3d@eKTUBHON [0XOAHOCTM K noraweHuto (odeprte) BbiNycka
[ONTroBOM LleHHOM 6yMarn aHanorM4yHoro KpeaAnTHOro KayvecTBa, pblIHOK MO KOTOPOMY
npu3HaeTcsl aKTMBHbIM W WMEKTCA pPblHOYHbIE LEHbl YpOBHS 1 umepapxum
cnpasegnmeon ctommoctn, oT CrtaBkm KB[ Ana cpenHeB3BELWEHHOro cpoka Ao
noraweHuns (odepTbl) COOTBETCTBYHOLLENO BbiMyCKa.

AHanormyHoe KpeauMTHOE KayecTBO MOXeT onpegenstbCd Ha  OCHOBaHWUMU
NMPUCBOEHHOI0 KPEeAUTHOIro PENTUHIA UCXOASt N3 BHYTPEHHEN METOAMKN onpeaeneHuns
BENIMYNHbI KPEAUTHOro pucka.

Kak MeAnaHHOe 3HavyeHne KpeauTHOro crnpea, paccymtaHHoro ansa III peituHrosom
rpynnbl, yBeMYEHHOE Ha BENUYMHY AFD.

BenuunHa AFD onpenensieTcs Kak pasHuua Mexay B3BeleHHbIM Ha CpeAHefHeBHble
06beMbl TOProB CNpesoM AOXOAHOCTM BbIGOPKM BbIMYCKOB AOMTOBbIX LLeHHbIX 6ymar K
CraBke KB/[] B Touke, COOTBETCTBYHOLLEN AtOpaLumn? Bbinycka, U 3HAYEHUEM CpeaHero
3a paaA  ComnocTaBMMbIX gaT cnpega pgoxoaHoctu wumHaekca RUCBTR2B3B,
MCNONb3yeMOro Ansa pacyeta kpeautHoro cnpega III peiTtuHroson rpynnbl, K
3HaueHno CrtaBkm KB B Touke, COOTBETCTBYIOLWEN JAopaummn® uHAeKca
RUCBTR2B3B..

Bbi6opKka BbIMYyCKOB AOMIOBbIX LEHHbIX 6yMar BK/OUYAET BCE BbINyCKU 6e3 perTmHra®
[ONrOBbIX LieHHbIX 6yMar poCCMMCKUX 3MUTEHTOB, HOMMHUPOBAHHbLIX B pybnax, (3a
WCK/IIOYEHNEM TFOCYAAPCTBEHHbIX LEHHbIX 6ymMar PO M UeHHbIX 6yMar cyb6bekToB
Poccuiickoir  ®epepaumn). M3 nonydeHHoOM BbIGOPKM WCKAKYAKTCA  BbIMYyCKU
OOJITOBbIX LEHHbIX 6yMar 3MUTEHTOB, AOMNYCTUBLIMX AedonT’ XoTs 6bl OAHOro
obszatenbcTBa, NpeAyCMOTPEHHOro XoTs 6bl OAHWUM BbIMYCKOM AONTOBbIX LIEHHbIX
6ymar, a TakXe [ONroBble UeHHble 6yMarM KOMNEKTOPCKUMX KOMMaHwWiA, BBUAY
cneundukmn Npodunis puckoB TakMX KOMMNAHUN.

Mopspok onpeaeneHns AManasoHa KpeauTHbIX CrpeAoB AN PEeUTUHIOBbIX

AvanasoHa AuMana3oHOB KpeaUTHbIX CnpeaoB Ansd penTtuHrosblx rpynn I, II, III

OCHOBbIBAETCA Ha cneayrouwem:

e MeAMaHHOEe 3HaYEeHMe KpPeaAUTHOro cnpena onpeaensieTcs B nopsake, NpeaycMoTPeHHOM
HacTosWMM PernameHToMm;

e HWXHSAS rpaHuua ans I-om penTMHroBoW rpynnbl NpUMHMMaeTcs paBHoM 0, Tak Kak
AOXOAHOCTb obnurauuwii I-ol pe’lTMHroBOM rpynnbl He AO0MXHA OblTb HWXe cpeaHen

[OXOAHOCTW roCyAapCTBEHHbIX ByMar;

e HUXHASA rpaHuua ana II-oit peMTUHIoBOM rpynnbl yCTaHABIMBAETCSA paBHOW MeaAnaHHOMY

3HayeHuto [-oi peTUHIroBOM rpynmnbl, TaK Kak AOXO4HOCTb obnuraumn II-on penTuHrosom

4 [lopauusi, onpeaeneHHas Ha OCHOBaHMM AaHHbIX MOCKOBCKOM BMPXU.

5 [ropaumsi, packpbiBaeMasi MOCKOBCKOM 6upxeit

6 PEATUHT, NMPUCBOEHHbIN HALMOHASbHbIM PENTUHIOBbLIM areHTCTBOM

7 Onpeaenexve AedonToB NPOU3BOAMTCS Ha OCHOBAHMM NMY6ANMYHBIX LOCTYMNHbIX AaHHbIX No AedonTaM, Ny6anmKyeMbix Ha

cavite cbonds.ru.

OedonT, Hannume nHdbopMaunn 0 pecTpyKTypu3aumnm B OTHOLEHUN XOTS Bbl 0AHOrO 0653aTenbCTBa, NPefyCMOTPEHHOMO
XO0Ts 6bl OAHUM BbIMYCKOM A0JITOBbIX LEHHbIX 6yMar aMUTeHTa, npeanonaraet 4edonT aMUTEHTa.
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rpynnbl He Ao/KHa 6biITb HMXe cpeaHeln A0XOoAHOCTWM obnurauymin I-onm penTUHroBom
rpynnbi;

e HWXHAA rpaHuua ansd I1I-ei penTMHroBOM rpynnbl yCTaHaBNMBAETCA paBHOM MeaANaHHOMY
3HayeHuto II-oM penTUHroBolh Trpynnbl, TakK KakK [AO0XOAHOCTb obnuraumn III-en
PENTMHIOBOM Fpynnbl He AosXKHa 6bITb HWXE cpegHen AOXOAHOCTM obnurauun II-om
PENTUHIOBOM Fpynnbl;

e BEpXHSAS rpaHvua pPelTUHIOBOWM rpynnbl yCTaHaBAMBAeTCAa TakuM o6pasoMm, uTobbl
ANanasoH Mexay HUXHEN rpaHuuen n megnaHon 6611 paBeH AnanasoHy Mexay MeanaHom
M BEPXHEN FpaHNLLEN PENTUHIOBOW Fpynmnbl.

Pacuet gmManasoHa KpeauTHbIX crnpefoB (MMHUMANbLHOIO 3HAa4YeHWs KpeauTHOro crpeja -
Min(a), MakcuManbHOro 3HayeHusa KpeauTHoro crnpeda - Max (B)) sbinonHsetca ana I, II, III
penTUHIOBOM rpynnbl UCXOAA U3 3HAYEHUA MeAMaHHbIX KpeAWTHbIX CNpefoB COOTBETCTBYHOLLEN
PENTMHIOBOW rpynnbl B COOTBETCTBMKU C Tabnuuen 2 ¢ y4eToM npemMmumn 3a cybopaMHMPOBAHHOCTb
(ecnu NpUMEHMMO K aHann3npyemMomMy MHCTPYMEHTY).

NToroBble AnanasoHbl KpeauTHbIX CNpeaoB npueeaeHsl B Tabnuvue 2.

PacueT agnanasoHa KpeauTHbIX cnpenos Ans IV pedTUHroBOM rpynnbl HE BbINOJIHAETCS.

Ta6bnuua 2. imanasoH KpeauTHbIX CNpPeAoB PEeMTUHIOBbIX rpynn.

[Avana3oH KpeauTHbIX cnpenos

Min (a) ‘ MepunaHa ‘ Max (B)
PeinTnHrosas rpynna I

0 + npemus ‘ SPH + npemus ‘ 2 X Spty + npemus
PerituHrosas rpynna II

Spi + npemus l Sptn + npemus l (2 X Sptyr — Spiy) + npemus
PerituHrosas rpynna III

Spri + npemus ‘ Sprin + npemus ‘ (2 X Sprr — Sprqp) + npemus

lpumeyaHne:

B Tabnuue 2 3HadyeHue nokasaTens «npeMmsa» NMpUHUMAETCs paBHbIM 3HaYeHUI0 NpeMUn 3a
Cyb0pANHUPOBAHHOCTL AN CybOpAMHMPOBAHHbLIX AENO3UTOB W CyHOpAMHUPOBAHHBIX
obnuraumin KpeanTHbIX OpraHmM3aunii B cnyyae OTCYTCTBUSA perTUHra Bbilycka, U paBHbiM O
B OCTalIbHbIX Cly4yasx.
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MpunoxeHne N°6

K MpaBunam onpeaeneHus
CTOMMOCTU aKTUBOB, COCTaBMSAOWMNX NEHCUOHHbIE pe3epBbl,

N COBOKYMHOWM CTOMMOCTM NEHCUOHHbIX pe3epBoB, peaakuns 1

MeToaMka pacuyéTra pe3epBa noa oXKuaaeMble KpeauTHble
y6biTkM B coorBerctBun ¢ MCOO (IFRS) 9
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1. OBLUME NOJIOXXEHUSA

HacTtosiwas MeToanka pacyéta pe3epBa noj 0Xumgaemble KpeauTHbIe YObITKU B
cootBeTcTBUM C¢ MCOO (IFRS) 9 AO «HM® «T-MNeHcus» (panee - MeTtoamka)
CoCTaB/ieHa B COOTBETCTBUM C «MexayHapoAHbIM CTaHAApTOM (UHaHCOBOM
otyeTHoCTU (IFRS) 9 «®MHAHCOBbIE WMHCTPYMEHTbI», @ TakXe B COOTBETCTBUM C
BHYTPEHHUMU AoKyMeHTaMun AO «HIM® «T-MeHcnsa».

Hactoswaa MeToamMka onpegensetr noAxoAbl K pacyeTy pesepBa Mnof
OXuaaemble KpeauTHble yobITkK (aanee - peseps nog OKY).

2. OBJIACTb NMPUMEHEHMSA

Hactoswasa Metoauka onucbiBaeT noaxoAbl K pacyéty pesepsa noa OKY ans
cnefyrWUX BUAOB aKTMBOB, Y4YMTbIBAaEMbIX MO aMOPTU3UPOBaAHHOW CTOMMOCTMU
(nanee - akTuBbI):

e Jlonrosble LeHHble bymarn.

o [leHexHble cCcpeacTBa, pasMeleHHble Ha c4yeTax B KpPeauTHbIX

opraHusaumsx, C BblAeNIeHNEM CNeayLWwmX CErMeHTOoB:

o [AeHeXHble CpeacTBa, pa3MelleHHble Ha 6aHKOBCKMX (pacyeTHbIX,
BaNIOTHbIX) CHeTax B KPeAUTHbIX OpraHmM3auusx;

o [OEHeXHble CpeAcTBa Ha Aeno3uTax;

o [OEHeXHble CcpeAacTBa, pa3MeleHHble NOo AO0roBopy MUHWUMasibHOMo
HECHMXXaeMoro ocTaTka;

e [leHexHble cpeacTBa Ha BpoKepCcKux cyeTax.

e [ebutopckas 3a40/1XKeHHOCTb No gorosopam obpaTtHoro PEMO.

Peseps noa OKY dopMmupyeTcss B OTHOLIEHUMN CYMMbl AEHEXHbIX CPeAacCTs,

nepeyncrnieHHbiX npogaBuy Mo caenke obpatHoro PEMO, a Takxe B

OTHOLUEHUN AeOUTOPCKOM 3aA0/IKEHHOCTU MO MPOLUEHTaM, NMPU3HAHHOM Ha

naty dopmuposaHus pesepsa nog OKY.

e [ebutopckasa 3a40/KEHHOCTb, C BblAENEHNEM CleayoLWwmMX CErMeHTOoB

o Aebutopckasa 3aA0/IHKEHHOCTb MO MPOUEHTHOMY (KYMOHHOMY) AOXOAY,
YyacTUYHOMY/ MOMHOMY MOraleHnt 3MUTEHTOM OCHOBHOMO Aosira no
AOrOBbIM LIeHHbIM byMaram;

o Aebutopckas 3aA0/KEeHHOCTb MO BbiNnaTe AMBUAEHAOB MO aKUMSM,
Aoxoaa rno Aeno3nTapHbIM pacnuckam;

o pAebutopckas 3a40/HKEHHOCTb MO A0X0AaM  MHBECTULUMOHHbLIX Maes
poccuncknx MN® u naes (akuuMin) MHOCTPaHHbLIX WMHBECTULMOHHbIX
¢dOHAOB, Manm KOTOPbIX BXOAAT B COCTaB uMyLlecTsa ®PoHAa;

o ToproBas aebutopckas 3a40/KEHHOCTb;

o Aebutopckasa 3a40KEHHOCTb NO apeHae.

N3 cocTaBa AebUTOPCKOM 3aA40/KEHHOCTM, noagnajatowern nog TpebosaHms
MC®O (IFRS) 9 B yactn dpopMmnpoBaHusa pesepsa nog OKY, ncknwyarTcs:
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o aKTuBbl (TakuMe Kak npefonsadvyeHHble pacxofbl), C KOTOPbIMU CBS3aHbI
byaywme 3KOHOMMYECKME BbIroAbl B BuAe nonydyeHus (nepepayn)
TOBApOB WM yCNyr, a He B BUAE NpaBa NoayunTb AeHEeXHble cpeacTsa
WIN NHOW PUHAHCOBbLIN aKTUB;

o aKTUBblI HEAOrOBOPHOro XapakTepa (HanpuMep, nepensnaTa B 6o4XeT no
Hanoram un cbopam).

Ona uenen pacuyeta pesepBa nog OKY noTokm no ob6mrauvsam, yumTbiBaeMbIM
no aMoOpTU3NPOBAHHON CTOMMOCTU, POPMUPYIOTCA B COOTBETCTBUUN C YTBEPXKAEHHbBIMU
Mpaswunamun onpeaesneHns TeEKyLWEN CTOMMOCTM aKTUBOB U CTOMMOCTU YMUCTbIX aKTUBOB,
COCTaB/AKOWMX MNEHCUOHHbIE HAKOMAeHUs, CTOMMOCTU AaKTUBOB, COCTaBAKOWMX
NEHCMOHHbIE pe3epBbl, U COBOKYMHOW CTOMMOCTM MEHCUOHHbLIX pe3epBoB (Aanee -
Mpasuna onpeaenenns CHA).

PacueT pesepsoB nog OKY npom3BoanTCS C NEPUOANYHOCTbLIO, YCTAHOB/IEHHOMN
Mpasunamu onpegeneHusa CHA ansa pacyeta CTOMMOCTU YUCTbIX aKTUBOB.

Pezeps nog OKY dopmupyetcs B BantoTe Poccuiickorn ®denepaunu.

3. MOAEJ1b PESEPBUPOBAHNA

B cooTtBeTcTBMU C TpeboBaHmamm MCODO (IFRS) 9 ans uenen pesepsmpoBaHus
(UHAHCOBbIX MHCTPYMeHTOB ®doHA MpUMEHSIET MoAeslb 0XMAAEMbIX KpeAUTHbIX
yObITKOB.

KntoyeBbIM MPUHLMNOM AaHHOW MOAENU SIBNSIETCS CBOEBPEMEHHOE OTpaXeHue
YXYALWEHUS WU yAYyUdLWeHUs KpeauTHOro KadvectBa (PMHAHCOBbIX MHCTPYMEHTOB, C
y4yeToM WHdOopMauMM O npoweawnx cobbiTUSAX, TEKYLMX YCI0BMSAX, a TaKXe
060CHOBaHHbLIX MPOrHO30B 6yAyLWNUX COBbITUA N SKOHOMUYECKNX YCITOBUNA.

06beM oOxmpaembiX KpeauTHbIX YObITKOB, MpuU3HaBaeMbli Kak pe3epB Mo
obecueHeHne, 3aBUCUT OT CTEMEHWN YXYALLIEHUS UK YYULIEHNS KPeAUTHOIRO KavyecTBa
C MOMEHTa NepBOHAYabHOro NPMU3HaAHMSA (PMHAHCOBOIrO MHCTPYMEHTA.

4. ONPEAENEHMUE CTAANA OBECLLEHEHUSA

B 3aBMCMMOCTM OT CTEeNeHUn WU3MEHEHUs KpeaAUTHOro Kadectsa C AaThl
nepBoHa4yanbHOro npusHaHna ®oHA OTHOCUT (UHAHCOBbIE NMHCTPYMEHTbI K O4HOM U3
cneapywowmnx Craguin:

e Cragma 1 - (PuMHaAHCOBble MHCTPYMEHTbI, MO KOTOpbIM He Habnganocb
CYLLEeCTBEHHOrO YyBEe/IMYEeHUS KpeauTHOro pucka w/ wnn npu3HaKkos
obecueHeHns ¢ aaTbl NEPBOHAYANbHOIO NPU3HAHUS.

e Cragmsa 2 - (OMHAHCOBbIE WHCTPYMEHTbI, C CYLECTBEHHbIM YBEINYEHUEM
KpeAWTHOro pucka C AaTbl NepBOHa4yanbHOro NpuM3HaHWS, HO MO KOTOPbIM
npu3Haku obecueHeHns OTCYTCTBYHOT.

e Craamsa 3 - (dMHAHCOBbIE MHCTPYMEHTbl C Npu3Hakamu obecueHeHus (B
nedonTe).
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PacnpepeneHve no craguMsM MNpoMCXOAUT Ha OCHOBE aHanu3a KpeauTHOro
pucka wucxoas U3  Haauumsa  No  (UHAHCOBOMY  MHCTPYMEHTY KpuUTepues,
CBMAETENbCTBYOWNX O CYLLECTBEHHOM YBENIMYEHNN KPEANUTHOro pUcKa A0 NPU3HAHUS
AedonTa, n NnpusHakos obecueHeHnsa (aedonTa).

doHA exenHEeBHO OTCNEeXWBAET Halnume KpuTepueB  CYLLECTBEHHOIO
yBenMyeHnsa KpeanTHOro pucka n coboituii obecueHenus (aedonta).

MNpn nepBOHa4YanbHOM MpPU3HAHWMM BCE aKTUBbI, yKa3aHHble B pasgene 2
HacToswel MeToankn, oTHocATcsa K Ctaaum 1.

Mocne nepBOHayanbHOro nNpu3HaHMSA  CcTaaus  obecueHeHMs  aKTMBa
onpeaensieTcs Ha OCHOBaHUM CNeayWNX KpUTepueB:
e M3MeHeHne KpeanTHOro penTuHra.

CornacHO  KpUTEpUIO  U3MEHEHUS  KpeaUTHOro  penTuHra, aKTuBY

npucBamBatloTCcsa cneayowme ctagun:

o Cragusa 2, ecnm pasHuua Mexay HOMepoM rpynnbl KpeANTHOrO KayecTBa
Rating number Ha paTy pacyeTta pesepsa nog OKY n HomepoM rpynnbl
KpeaMTHOro KauyecTBa Rating_number Ha AaTy MNepBOHAYaNbHOro
MPU3HAHNSA HE MEeHblUe MMHMMaNbHOIO Yucna NepexonoB A HOMepa
rpynmnbl KpeAMTHOro KadecTBa Ha AaTy nepBoHa4vabHOrO MpU3HaHUS;

o Cragusa 1 B MHOM cnydae.

ConocrtaBfieHMe aKTyanbHOr0 KpeaAUTHOro penTUHra C HOMEpPOM rpynnbl

KpeauMTHOro KadecTBa Ha AaTy MNepBOHa4YasbHOroO Mpu3HaHUa W

MWHUMANbHOrO0 4YMCia nepexoaoB Mexay crtagven 1 v craguen 2 ans

COOTBETCTBYIOLWEN Fpynnbl KpeauTHOro KadecTtBa (yBenM4YeHMe HoMepa

penTuHra) otTpa)keHo B MNpunoxeHun 1 K HacTosawen Metoanke!.

B oTHOWEHUN AeHEeXHbIX CPpeAcTB Ha BpOKepCKMX cyeTax aHanmsaupyeTcs

N3MeHeHne KpeanTHOro penTuHra n npo4ymnx NpuU3HaKoB,

CBUAETENbCTBYOWNX O BO3MOXHOM YXyALIEHUN KPEeAUTHOro KayecTBa B

OTHOLEHNN KPeaANTHOWN OpraHm3aunm, B KOTOpo 6pokepoM OTKpPbIT CYeT.

B cnyyae, ecnm KpeauTHOW opraHm3aumu, B KOTOpPOW 6pOKEepOM OTKPbIT

6poKepCKnUii CHET, MPUCBOEH CTaTyC LlEeHTPaNbHOrO KOHTpareHTa, ansa uenemn

HacToswen MeToamMKM KPeaAUTHbIA PUCK TaKoW KpPeaAWTHOM opraHm3aumu

OLleHMBAETCH Ha MMHMMaNIbHOM YPOBHE.

e [NNTeNbHOCTb NPOCPOYEHHOWN 3a40/1KEHHOCTMU.
e BHewHMne NnpmnaHakn CHUXEHUS KPeaANnTOoCNoCcOobHOCTU, Takne Kak:

o baHkpoTCTBO;

o BBeaeHne BpeMeHHON agMuHUCTpaummn (B TOM ymcnie C MOpaToOpMeM Ha
yAoBneTBopeHne TpeboBaHMin KpeanTopoB);

o Hanuuwe pedonta no ApyrMM akTMBaM KOHTpareHTa;

1 B cnyuae, ecnv ans Poccuiickoit ®eaepaumm OTCyTCTBYET PEVTUHI POCCUNCKUX PEATUHIOBbIX AareHTCTB, TO A5 Lenei
pacyeta pesepB nog OKY ®oHA B KayecTBe pelTUHra KOHTPareHToB/ 3MUTEHTOB (HanpuMmep, ANsi HGUHAHCOBbLIX
WHCTPYMEHTOB, BblMyLUeHHbIX MUHUCTEPCTBOM dmHaHCcOB Poccuiickoint ®enepaumn) ncnonb3lyeT BbICLINA YPOBEHb MO
HauMOHanbHOW penTMHroBol wkane areHtcTea AKPA (AO) (AAA(RU)) n AO «dkcnepT PA» (ruAAA).

HokymeHT U001/241108-27404 ot 08.11.2024 17:36:50 GMT +03:00 3apeructpupoBaH. [JokyMEHT NOANWNCaH 3NEKTPOHHOW NOANUCHIO:

AO "HM® "T-NEHCUA" OI'PH 1247700287592

TAPACOB AMUTPUN BNAOUMUPOBUY.

CepuintHblii Homep cepTtudumkara 40601DOOFEC0734123E37BC466D05DBD. feicteuteneH ¢ 29.08.2024 14:38:37 GMT +03:00 no 29.12.2037 14:38:37 GMT +03:00

HokymeHT U001/241108-29364 ot 08.11.2024 20:18:12 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH aneKTPOHHOMN NoANUCHIO:

AO "CNELUNATIUBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABES UTOPEBWY.

CepuitHblit Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



o WHble kpuTepuun yxyaweHusa KpeauTHOro Kayecrtea.

4.1. Kputepun nepexopa B Cragmio 2. CyuwecrBeHHOe YyBeJIM4YeHue
KpeauTHOro pucka

®OHA WCnonb3yeT cleaylowmne KpUTeEpUM CYLLECTBEHHOrO YyBeIMYeHus
KpeauTHOro pucka:

e Nna cerMeHTa <«J[leHexXHble cCpeacTBa, pa3MelleHHble Ha
6aHKOBCKMX (pacyeTHbIX, BaJITHbIX) CcYeTax B KPeAWUTHbIX
opraHmsauMax>»:

o HenpepbiBHaa npocpoyeHHas 3a40/1)KEHHOCTb Ha AaTy pacyeTa pe3epsa
nog OKY coctasnser 6onee 1 pabouyero gHsa, crnepylowero 3a AHEM
noAayun nopyvyeHns B KpeauTHYH OpraHu3auuio Ha nepeBoa AEHEXHbIX
CpeacTB.

o YXypalweHue rpynnbl KpeANTHOrO KadecTBa KOHTpareHTa Ha AaTy pacyeTta
pe3epBa nog OKY no cpaBHeHUIO C NpeabiayLWen 4aTolk pacyeTa pesepBa
nog OKY.

o OdwuumanbHaa nybnukauma coobuweHmss O CcylecTBeHHOM dakTe,
noaTeepxaatmwem gedonT (B T.4. TEXHUYECKNIA AedonT), B OTHOLEHUN
o6a3aTenbCcTBa, NPeayCMOTPEHHOMO BbiMYCKOM AONTOBbIX LIEHHbIX 6yMar?
KOHTpareHTa - CcO AHa nybnMkaumMm yKasaHHoro coobuieHus
(«3apaxeHne» aKTUBOB, HE MMeKLMX NMPOCPOYEHHON 3a40/HKEHHOCTH,
Ha YPOBHE KOHTpareHTa).

e [insA cermeHTa «[leHe)XHble CpeACcTBa HA 6POKEPCKUX cyeTax»:

o HenpepbiBHas NpocpoYyeHHas 3a40/KEHHOCTb Ha AaTy pacyeTa pe3epsa
noa OKY coctaBnser 6onee 1 pabouero AHs, cnepyiwoulero 3a AHEM
noaauyun nopydyeHmns 6pokepy Ha NepeBos AeHEXHbIX CPeacTB.

o YXxyaweHue Ha paTty pacdeta pesepsa nog OKY rpynnbl KpeauTHOro
KayecTBa KpeamMTHOM opraHu3auum, B KOTOPOM 6pOKepoM OTKpPbIT cyeT
Mo CpaBHEHMIO C Npeablayluen gaton pacyeta pesepsa nog OKY.

o OdwmumanbHas nybnmkaumsa coobuleHns O CyllecTBeHHOM dakTe,
noaTeepxaatmwem gedonT (B T.4. TEXHUYECKNI AedonT), B OTHOLIEHUN
o6A3aTenbCcTBa, NPeayCMOTPEHHOMO BbiMYCKOM AONTOBbIX LIEHHbIX 6yMar?
KpeauTHOM opraHuM3auum, B KOTOPOM BpOKEpPOM OTKpPbIT CYET - CO AHS
nybnvMkKaumMm ykasaHHOro coobuweHus («3apaxxeHune» aKTUBOB, He
MMEKLWMX MPOCPOYEHHOWN 3a40/IKEHHOCTUN, HA YPOBHE KOHTpareHTa).

e Ons CerMeHToB «JleHeXHble cpeacTBa Ha Aenosutax»,
«MUHUMaNbHbIN HeCHM)XaeMblii OCTaTOK», «eburtopckasn
3a40JKEHHOCTb NO Aorosopam o6partHoro PEMO (B ¢hmMHaAHCOBbIX
MHCTUTYTaX) »:

2 HezaBMCUMO OT TOro, COCTaBnseT TakoW BbINyCcK akTuBbl ®oHAA MW HET.
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o

o

HenpepbiBHaa npocpoyeHHas 3a40/XXEHHOCTb Ha AaTy pacyeTa pe3epBsa
nog OKY BHyTpu cpoka pgencremsa (UHAHCOBOrO WHCTPyMeHTa/
KOHTpPaKTHOro cpoka cocTtasnsiet 6onee 1 pabouyero aHS.

YXyalweHue rpynnbl KpeaANTHOro KayecTBa KOHTpareHTa Ha AaTy pacyeTta
pe3sepBa nog OKY no cpaBHEHWIO C AaTOM NepBOHAYasibHOro NPU3HaHUS.
OdwuunanbHaa nybnukaumsa cooblleHns O CywecTBeHHOM akTe,
noaTsepxaamowemM gedonT (B T.4. TEXHUUYECKNI AedOoT), B OTHOLEHUN
o6s3aTenbCTBa, NPeAyCMOTPEHHOMO BbIMYCKOM A0/IFOBbIX LEHHbIX HyMar?
KOHTpareHTa - CcO AHAa nybaukauum ykasaHHOro coobueHus
(«3apaxeHune» aKTUBOB, HE MMEIOLWNX NPOCPOYEHHOW 3a[0KEHHOCTH,
Ha YpOBHE KOHTpareHTa).

e Ona cermeHTa <«[ebutopckas 3af0/XKEHHOCTb NO AOroBopam
o6paTtHoro PEMNO (B HechbMHAHCOBbIX MHCTUTYTaX) »:

o

o

HenpepbiBHas NpocpoyYeHHas 3a0/HKEHHOCTb Ha AaTy pacyeTa pe3epsa
noa OKY BHyTpu cpoka JenctBuss ¢UHAHCOBOrO0 WHCTpyMeHTa/
KOHTpaKTHOro cpoka coctaBnset 6onee 30 KaneHAApHbIX AHEN.
YXyalweHune rpynnbl KpeaAnTHOro KadecTBa KOHTpareHTa Ha AaTy pacyeTta
pesepsa nog OKY no cpaBHEHWUIO C 4aToM NepBOHaYasbHOro NpuU3HaHus.
OdvumanbHas nybnukaumsa coobleHns O CylecTBeHHOM dakTe,
noaTeepxaatowem gedont (B T.4. TEXHUYECKNI Aed0onT), B OTHOLWEHNN
ob6s13aTeNbCTBA, NPEAYCMOTPEHHOMO BbIMYCKOM AOMTOBbIX LIEHHbIX 6yMar?
KOHTpareHTa - CcO AHA nybauvkaumn ykKasaHHoro coobweHus
(«3apaxeHune» akTUMBOB, HE MMEIOLWMNX NMPOCPOYEHHON 3aJ0MXKEHHOCTH,
Ha YpPOBHE KOHTpareHTa).

MpobneMHas pecTpyKTypusaunss.

e [Ana cerMeHTa «[JoNroBbie LeHHble 6yMmarn»:

@)

OduumanbHas nybnmkaums cooblleHns O CyLLecTBEHHOM dakTe,
noAaTBepXAatoLWeM TeXHNYECKUn AedonT B OTHOWEHUN XOTS 6bl OAHOMO
obazaTenbcTBa, NpPeAyCMOTPEHHOrO BbIMYCKOM  AO/ITOBON  LEHHOWN
bymaru, ecnm Takoh A0SroBo (UHAHCOBbLIA WMHCTPYMEHT COCTaBASIET
aktTmBbl ®oHAa - CO AHSA NybAMKauMM yKa3aHHOro CoobLieHus A0 AHSA,
npeawecTByloWero AHw oduunanbHon nybnukaumm coobweHus o
CyLLEeCTBEHHOM dakTe, noaTeepXaatoLemM MCNOSTHEHNE
cooTBeTCTBYOWEro obsa3atenncrea B NoSIHOM obbeme.

OdwnumnanbHaas nybnukaums cooblieHMs O CywecTBeHHOM (akTe,
noateepxaatouwem gedont (Kpome TeXHMYECKOro), B OTHOLUEHMU XOTS
6bl opgHoro ob6s3aTenbCTBa, MNPeAyCMOTPEHHOr0 BblIMYCKOM  WMHOM
OONroBOM LUEeHHoM 6yMaru, ecnu Takom p[onroBor  (UHAHCOBbLIN
WHCTPYMEHT cocTaBnasieT aktmBbl @®oHga - CO AHS nybnankaumu

3 Onpeaenenve kpuTepus «MpobnemMHas pecTpyKkTypusaumsa» npuseaeHo B pasgene «TEPMUHbI U OMPELENEHUSA».
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yKasaHHoro coobuweHns («3apaxeHue» aKTUBOB, He MMeKrLWmX
MPOCPOYEHHON 3a40/IKEHHOCTN, Ha YPOBHE KOHTpAareHTa).

o YXyalweHue rpynnbl KpeguTHOro KadecTBa BbiMyCKa AOJIFOBOW LEHHOM
bymaru/ KoHTpareHTa Ha pgaTty pacyeTta pesepsa nog OKY no cpaBHeHUto
C [aToW rnepBOHayanbHOro npu3HaHusa/ paton  odepTbl  put,
npeawecTByloleln aaTe pacyeta pesepsa nog OKY.

o OdwuumanbHas nybnmkaumss coobuleHns o CyLlecTBEHHOM dakTe,
noaTeepxaatowem gedont (B T.4. TeXHUYECKnin 4edonT), B OTHOLEHNM
obs3aTenbCcTBa, NPpeayCMOTPEHHOrO BbIMYCKOM AONTOBbIX LeHHbIX 6yMmar,
€CNIN TaKoW J0AroBOM (PMHAHCOBbLIA MHCTPYMEHT HE COCTaBASIET aKTUBbI
doHAa - co AHA nybnukaumu ykasaHHOro coobuleHus («3apaxeHune»
aKTMBOB, HE WMELWNX MNPOCPOYEHHON 3a[0/HKEHHOCTU, Ha YpPOBHE
KOHTpareHTa).

o MpobnemMHas pecTpyKTypusaums.

e [Ana cermeHTa «J[lebutOopckas 3af0/HDKEHHOCTb MO MNPOLEHTHOMY
(KkynoHHOMY) pAoxoAay, 4Y4acTUYHOMY/ MOJIHOMY MOralweHuio
SMWUTEHTOM OCHOBHOIO A0JIra NO AO0JIFOBbIM LLeHHbIM 6yMaram»:

o HenpepbiBHas npocpoYyeHHass 3a[40/KEHHOCTb MO WMCMOJSIHEHMUIO
ob6s3aTenbCcTBa, NPeayCcMOTPEHHOIrO BbINMYCKOM AOMTMOBbIX LIEeHHbIX 6yMar
Ha gaTty pacyeTa pesepsa nog OKY cebiwe 3 pabounx gHen. Kputepuii
NpUMEHsIeTCsl TOJIbKO B Cly4ae, ecnim OTCyTCTByeT oduumnanbHas
nybnnkaums cooblieHms O cywecTBeHHOM dakTe, NoATBEpXAatoLleMm
aedont (B T.4. TexHudeckmin aedonT), B OTHoweHun o6sA3aTenbCTBa,
npeayCcMOTPEHHOIO BbIMYCKOM AONTOBbIX LEHHbIX 6yMmar.

o OdwuumancHaa nybnukauma coobuweHnss o cywecTBeHHOM dakTe,
noaTeepXxaarmLweM TexHn4Yecknin 4edonT, B OTHOWEHNM XOTS 6bl 0AHOIO
obs3aTenbCcTBa, NpPeayCMOTPEHHOrO BbIMYCKOM  AO/IFOBOM  LIEHHOM
bymaru, ecnu Takoh AOoNroBor (PUHAHCOBBLIM MHCTPYMEHT COCTaB/ISIET
akTmBbl ®oHAA - CO AHS NybmMKaumm ykasaHHoro coobuieHns oo AHs,
npeawecTByowero AHw oduumanbHOM nybnnkaunmm coobleHuss o
CyLLEeCTBEHHOM dakTe, noaTeepXxaarLweM WNCNOSTHEHNE
cooTBeTCTBYlOWeEro o6sa3artenbCcTBa B NOJHOM ob6beMe.

e na cerMeHTa «[lebutopckasi 3aA0J/IXKEHHOCTb MO BbiMJaTe
AnBunaeHaAoB No akuuMsaMm, ooxona No AenO3nTapHbIM paCcnCKaM»,
«J[lebuTOopCcKan 3af0/HKEHHOCTb N0 4OX0AAaM MHBECTULIMOHHbIX Naes
poccuincknx MNP n naeB (aKUMini) MHOCTPAHHbIX UHBECTULIMOHHbBIX
¢poHAOB, Nan KOTOPbIX BXOAAT B COCTaB uMyulectBa PoHpa»:

o HenpepbiBHas npocpoyeHHas 3a0/HKEHHOCTb Ha AaTy pacyeTa pesepsa
noa OKY coctasnset 6onee 30 KaneHaapHbIX AHEN.
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4.2. Kpntepumn nepexoga B Craguio 3. OnpepeneHue cobbiTuili o6ecueHeHun
(nedonrta)

®oHA Mcnonb3yeT cneayowmne Kkputepumn gedonTta:

AOAna cerMeHTa «/[leHe)XHble CcpeacTtBa, pa3MelleHHble Ha
6aHKOBCKMX (pacuyeTHbiX, BaJIlOTHbIX) CUYeTax B KPeAUTHbIX
opraHusaumax>:

o HenpepbiBHaa npocpoyeHHas 3a40/)KEHHOCTb Ha AaTy pacyeTa pe3epsa
noa OKY cocrtaensier 6onee 10 paboumx gHen, cneaywwmx 3a AHEM
noAayun nopyvyeHns B KpeaMTHYH OpraHu3auuio Ha nepeBoa AEHEXHbIX
CpeacTs.

o BbisBneHue dakta 0 Mepax Haa30pHOro perynmpoBaHmns baHka Poccun,
npeanpuHATbIX B  OTHOLIEHUMU KpeanTHOM opraHmsaumm n
onybnnkoBaHHbIX Ha oduunanbHOM cante baHka Poccuun, a UMeHHoO:

» ¢dKrHaAHCOBOE 0340pPOBJIEHMUE;
= BBeJeHMe BpEMEeHHOM aAMWHWUCTpauMu C MopaTopuMeM  Ha
yAoBneTsopeHue TpeboBaHUi KpeanuTopos;
* OT3bIB JIMLEH3UM Ha OCyLllecTB/ieHMe 6aHKOBCKMX onepaumi.
KpuTepun NpuMeHS0TCa CO AHSA COOTBETCTBYHOLWEN nybankaumn.
o OdurumanbHoe onybnnkoBaHue pelleHus:
* 0 Hayane NpUMEeHeHMUs K KOHTpareHTy npoueaypbl 6aHKPOTCTBA;
* O NPU3HAHUWN KOHTpareHTa 6aHKPOTOM.
KpuTtepun NpMMeHsoTCSa CO AHSA COOTBETCTBYOLWEN Nybankaunm.

o CHMxeHne o AedOoNTHOro ypoBHS KpeaAUTHOro perTuHra KoHTpareHTta
Ha JaTy pacyeTta pesepsa nog OKY.

o Oxwupaemass HennaTexecnocobHoCTb* KOHTpareHTa npuv  Hanuyum
COOTBETCTBYHOLLIEN MHOPMaumMM AOCTYyNHON 6e3 4ype3MepHbIX 3aTpaT U
YCUINN.

Ans cermeHTa «[leHe)XHble CpeAcTBa Ha 6pPOKEPCKUX cUHeTax»:

o HenpepbiBHaa npocpoyeHHas 3a40/)KEHHOCTb Ha AaTy pacyeTa pe3epsa
noa OKY cocrtaenser 6onee 10 paboumx aHen, cneaywwmx 3a AHEM
nozayv nopy4veHus 6pokepy Ha nepeBoA AEHEXHbIX CPEACTB.

o BbisBneHue dakta o Mepax Hag30pHOro perynmpoBaHmns baHka Poccun,
npeanpuHSATbIX B OTHOLWIEHWW KpeaAWUTHOM opraHusauum, B KOTOPOW
6pokepoM OTKPLIT cyeT, U Oonyb/AnKOBaHHbIX Ha odwuuManbHOM canTe
baHka Poccun, a UMeHHOo:

* ¢dKMHAHCOBOE 0340pPOBJIEHME;
* BBeJeHWe BpEeMEeHHOW aAMWHUCTpauMu C  MopaTopuveM  Ha
yAoB/eTBOpeHne TpeboBaHN KpeanTopoB;

4 OnpeaeneHne kputepusi <«Oxuaaemas HemnJaTeXecrnocobHOCTb» npuMBeaeHO B pasaene <«TEPMUHbI U
ONPEAENEHUSA>.
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*  OT3bIB JIMLLEH3UM Ha OCyLLeCTB/IeHMe 6aHKOBCKNX onepaumi.
KpuTtepmun NnpMMeHsoTCsa CO AHSA COOTBETCTBYOWEN nybankaunu.

o OdwuumanbHoe onybnnMkoBaHMe pelleHns:

* 0 Hayane NpUMEHEHUs K KOHTpareHTy npoueaypbl 6aHKPOTCTBA;
* O MPUWU3HaHWM KOHTpareHTa 6aHKPOTOM.
Kputepumn NpMMeHSItOTCS CO AHS COOTBETCTBYHOLWEN Nybankaunu.

o OT3bIB /IMLEH3UM Ha OCYLLECTBIEHME BPOKEPCKON AEATENbHOCTW.

o CHuxeHne po nedOoNTHOro ypOBHS KPEAUTHOrO penTUHra KpeauTHOM
opraHusaumu, B KOTOpoM 6poKepoM OTKPbIT CYeT, Ha paTy pacyeTta
pesepsa nog OKY.

o Oxnpgaemass HennaTexecnocobHOCTb KOHTpareHTa MpuM  Hanuuum
COOTBETCTBYHOLEN MHpOpMaumMm AOCTynHON 6e3 ype3MepHbiX 3aTpaT U
YCUNni.

e Ana cerMeHToB «J1eHeXXHble cpeacTtBa Ha Aeno3utax»,
«MUHUManNbHbLIN HeCHM)KaeMbIi OCTaToOK», «eburtopckasn
3al0J/1XEHHOCTb No Aaorosopam o6patHoro PEMNO (B c¢dhuMHaHCOBbIX
MHCTUTYTaX) »:

o HenpepblBHas npocpoyeHHas 3a40/PKeHHOCTb Ha AaTy pacyeTa pesepBa
noa OKY BHyTpuM cpoka AEWCTBUS MHCTPYMEHTaA/ KOHTPAKTHOrO Cpoka
cocTtasnisieT 6onee 10 pabounx gHeEN.

o BbisBneHne dakta 0 Mepax Haa30pHOro peryanposaHmsa baHka Poccun,
npeanpuHATbIX B OTHOLIEHUHN KpeanTHOM opraHusaumm "
onyb6sMKoBaHHbIX Ha oduumanbHOM cainTe baHka Poccun, a UMeHHO:

*» ¢dKrHAHCOBOE 0340pPOBJIEHUE;
* BBeAEeHWe BpEeMEeHHOM aAMMHUCTpauMum C  MopaTopueM  Ha
yAoB/eTBOPEHNE TpeboBaHN KpeanToOpoB;
* OT3bIB JIMLLEH3UM Ha OCYLLECTB/IEHMEe BaHKOBCKNX onepaumi.
Kputepmumn NnpmMMeHsoTCs CO AHS COOTBETCTBYOLWEN nybankaumu.
o OdwuuymanbHoe onybnMKoBaHME peLleHuns:
* 0 Hayane NpUMMEHEHUs K KOHTpareHTy npoueaypbl 6aHKPOTCTBA;
* O MPU3HaHWM KOHTpareHTa 6aHKPOTOM.
KpuTtepumn NpMMeHstoTCS CO AHSA COOTBETCTBYHOLWEN Nybankaunm.

o CHMxeHue o AedONTHOrO YPOBHS KPeAUTHOro pernTUHra KOHTpareHTta
Ha JaTy pacyeTta pe3sepsa nog OKY.

o Oxupaemas HennaTexecrnocobHOCTb KOHTpareHTa npu  Haanymu
COOTBETCTBYHOLLEN MHpopMaumm AOCTYNHON 6e3 ype3MepHbiX 3aTpaT U
YCUNNIA.

e Ona cermeHTa <«J[lebutOopckas 3af0/HKEHHOCTb MO AOroBopam
o6patHoro PENO (B HedpMHAHCOBbIX MHCTUTYTaX)»:
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o HenpepbiBHaa npocpoyeHHas 3a40/1XXEHHOCTb Ha AaTy pacyeTa pe3epBsa
rnog OKY BHyTpuW CpoOKa AENCTBUS MHCTPYMEHTa/ KOHTPAKTHOro Cpoka
cocTtasnset 6onee 90 kaneHAapHbIX AHEN.

o OdwuuymanbHoe onybnmMKoBaHWe pelleHuns:

* 0 Hayane NpUMEeHeHUs K KOHTpareHTy npoueaypbl 6aHKPOTCTBA;
* O NPU3HAHMWN KOHTpareHTa 6aHKpPOTOM.
Kputepumn NpMMeHSItOTCS CO AHS COOTBETCTBYHOLWEN Nybinkaunu.

o CHmxeHne oo aedoNTHOr0 ypOBHS KPeAUTHOro pernTUHra KOHTpareHTta
Ha paTy pacdeTa pesepsa nog OKY.

o PecTtpykTypusaumsa gedontHas.

o Oxwugaemasa HennaTtexecrnocobHOCTb KOHTpareHTa npu  Hanuymm
COOTBETCTBYHOLEN MHpOpMaumMm AOCTynHON 6e3 ype3MepHbiX 3aTpaT U
YCUNni.

e [Ona cerMeHTOB <«JlonroBble LeHHble 6ymarn», «[eb6butopckasn
3a40J1KEHHOCTb no NPOLEHTHOMY (KynoHHOMYy) AoxoAay,
4YacTUYHOMY/ NOJIHOMY NOralleHMI0 SMUTEHTOM OCHOBHOIO foJira no
AOJIrOBbIM LIeHHbIM 6yMaram»:

o OdwuumanbHas nybnmkaumss coobuleHns o CyLleCcTBEHHOM dakTe,
noaTeepxaamwem aedont (KpoMe TEXHUYECKOro), B OTHOWEHUU XOTS
6bl ogHoro obs3aTenbCcTBa, NPeAyCMOTPEHHOrO BbIMYCKOM AOJFOBbIX
LeHHbIX 6yMar, ecnu TakoM [A0NroBo @WHAHCOBbLIM WHCTPYMEHT
coctasngetr aktmebl ®oHaa - CcO AHA nNybamkaumuM  yKasaHHOro
coobueHuns.

o CHMxeHne o aedoNTHOro YpOBHS KPeAUTHOro pernTUHra KOHTpareHTta
Ha JaTy pacdeTta pesepsa nog OKY.

o OdwmumanbHoe onybnnkoBaHne peLleHns:

* 0 Hayane NpUMMEHEHUs K KOHTpareHTy npoueaypbl 6aHKPOTCTBA;
* O MPU3HaHWM KOHTpareHTa 6aHKPOTOM.
KpuTepmmn NpMMeHSItoTCS CO AHS COOTBETCTBYHOLWEN Nybankaumu.

o PecTtpykTypusaumsa gedontHas.

o Oxnpaemasa HennaTexecnocobHOCTb KOHTpareHTa npuM  HanuMuum
COOTBETCTBYHOLLIEN MHOPpMauMM AOCTYNHON 6e3 uype3MepHbiX 3aTpaT U
YCUNni.

e Ona cerMeHta «J[lebutopckas 3aAo0/IXKEHHOCTb NO BbiMJaTe
AVBUAEHAOB MO akKUMAM, AoxoAa MO Aeno3uMTapHbIM pacnucKam»,
«JlebuTopckan 3af0J/IKEHHOCTb N0 A0X0AaM MHBECTULIMOHHbIX NaeB
poccuitickux NMN® n naesB (aKUMI) MHOCTPAHHbIX MHBECTULMOHHbIX
¢poHAOB, Nan KOTOPbIX BXOAAT B COCTaB uMyLlecTBa PoHpa»:

o HenpepbiBHas NpocpoveHHas 3a40/KEHHOCTb Ha AaTy pacyeTa pe3epsa
nog OKY coctaenset 6onee 90 kaneHaapHbIX AHEN.
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®OHA MOXET MPUMEHSTb 3KCMNepTHble KOPPEKTUPOBKM B CJlydae, Koraa
cywecTtByeT ob6OCHOBaHME TOro, 4YTO CHMXXEHWe penTuHra, He 6bu1o0 CBSI3aHO C
YXYALIEeHWeM KpeaMTHOro npoduns KoHTpareHTa. laHHoe o60CHOBaHMe AOMKHO 6bITb
3al0KYMEHTUPOBAHO B BUAE MOTUBUPOBAHHOIO Cy>XAEHUA.

4.3. Nepexog m3 Cragmm 1 B Cragmiwo 2 wu ob6patHo. CyuwecTBeHHoe
yBenmueHne KpeaAuTHOro pmcka, He siBnsirowjeecs obecueHeHneM

C paTbl BbISIBIEHUSA OAHOMO WM HECKONbKUX KpUTEPUEB CYLLECTBEHHOro
yBEIMUYEHUSI KPeAMTHOro puUcKa®, akTue nepesoantcs B Ctaguio 2.

BocctaHOBNeHMe KpeamMTHOro KavyecTBa akTMBa, N0 KOTOPOMY 6bis10 BbISIBNEHO
CyWeCcTBEHHOE yBeInYeHne KpeguTHOro pucka, A0 yYpOBHS, OTHocsawerocs K Ctaaum
1, npoucxoauT npu OTCYTCTBMWM Ha AaTy pacdeta pesepa nog OKY kputepues,
CBUAETENbCTBYOLWNX O CYLECTBEHHOM YBENMYEHUN KPEeaAUTHOrO pMcKa n Kputepues
nedonTa®.

Mepwvog HabnwaeHns gnsa Ctaanm 2 He NpUMEHSsIETCS.

4.4. Nepexoa n3 Craguihi 1/2 B Cragmio 3 un o6paTtHo. KpeautHoe
obecueHeHue

Ha paTty BbISBAEHUMS OAHOrO WMAWM HECKONbKUX KpuTepues pedonta doHA
dbukcnpyet HacTynneHme cobbitna aedonta n nepesoanT aktue B Ctaguio 3.

Mo akTMBaM, oTHeceHHbIM K CTaaun 3, npumeHsieTcs nepuod HabnwoaeHus. B
TeyeHWe 3STOro nepuoda aKTMB nMpoaoskaeT ocTtaBatecs B Cragum 3 ans
noaTBepXaeHus Toro gakrta, uto cobbiTne/(-5) obecueHeHns He noBTOpUTCS/(-9TCA)
N ynydlweHne KpeamTHOro KayecTBa akTMBa COCTOSINIOCh U SABNSIETCS CTabUbHbIM,

Mpwn BbiIABNEHMN B TedeHWe nepuoda HabnwaeHWUsS OAHOr0 MM HECKONbKUX
KputepueB paedonta nepuos HabnwaeHUs npekpallaeTtcs, akTUB OCTaeTcsa B
Cragum 3.

Mepwvoa HabnogeHus coctasnseT 180 (cTo BOCEMbAECAT) KasleHAAPHbIX AHEN C
AaTbl ucye3HoBeHUs Kputepus/(-eB) aedonta Ao nepesoga B Craauto 1 unm Craamio
2.

B panbHenweMm, ecnu y akTtuBa, Haxopsuwerocsa B Craaum 3, OTCYTCTBYIOT
KpuTepun aedonTta, HO MMeeTCs OAMH WM HECKOSIbKO KpUTEpUEB CYLLECTBEHHOro
YBE/TMYEHNS KPEANTHOIO pUCKa No CpaBHEHUIO C AaTOW NepBoHavanbHOro NpU3HaHus,
npeaycMoTpeHHbIX n.4.1 HacTosawel Metoanku, oH nepesoanTcst B Ctagmio 2 nocne
3aBepllieHus nepunoga HabnwaeHms.

B cnyuae oTcyTCcTBMSl/ NpeKkpaweHnus AENCTBUSA, KaK KpuTtepues gedonTta, Tak
N KPpUTEPUEB CYLLECTBEHHOIO YBEIMYEHUS KPEANTHOIO pMCKa, akTUB BO3BpalllaeTcs B
Craauio 1, nocne 3aBeplieHuns nepmoaa HabnwaeHus.

5 KpuTepuu, ykasaHHble B M.4.1 HacTosiwen MeToanku.
5 Kputepuu, ykasaHHble B nN.4.2 HacTosAwlei MeToamnku.
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MepeBoa akTvBa B CTaauio 1/2 oCyLIECTBNSAETCA C AaTbl, CIeAyHOLIEN 3a AaTOM
OKOHYaHMA nepuoaa HabnwoaeHus.

5. P OPMUPOBAHUE PE3EPBA TNMOo4 TOProsByw AEBUTOPCKYHO
SAA0/MHKEHHOCTb U AEBUTOPCKYIO 3AAOJIXXEHHOCTDb NO APEHAE

Mpn dopmmpoBaHMn pesepBa MNo4 OXuAaemble KpeauTHble YO6bITKM noAa
TOProByo  AebUTOPCKYI  3a40/MKEHHOCTb, HEe CoAepXallyl  3Ha4yuTeNbHOro
KOMMOHeHTa (dUHAHCMPOBAHUSA, a Takxe noa AebUTOPCKYI 3aA0/HKEHHOCTb MO
apeHae’ ®oHA NpUMEHSIET YNPOLLEHHbI Noaxoa, npeaycMoTpeHHbii MCOO (IFRS) 9
(n. 5.5.15 - 5.5.16).

ToproBon OebUTOPCKON 3a40/HKEHHOCTbIO, He coAepXalwen 3HaduTenbHOro
KOMMOHEeHTa (UMHaHCMPOBaHUA, ABASETCA 3a40/HPKEHHOCTb nepes ®OHAOM, CPOKOM
noraweHuna He 6onee yem 1 roa C AaTbl BO3SHMKHOBEHUS, B paMKax KoTopoih DoHA
BbICTYNaeT B pOAM MOCTaBlimMKa ToBapoB (paboT, ycnyr), M KoTopas MOANeXuT
yperyanpoBaHuio AeHEeXHbIMW cpeactBaMm (MM MHbIMU (DMHAHCOBbLIMU aKTUBaMM).

Jebutopckon 3af0/MKEHHOCTbO MO  apeHae ABASETCS  3a40/1KEHHOCTb,
BO3HMKatloWas BCAeACTBME Onepaunin, oTHocsWwMXcs K chepe npumeHeHus MCOO
(IFRS) 16.

®oHA dopMMpyeT OUEeHOYHbIM pe3epB noa Y6bITkM No  AebuTopcKomn
3a[0/KEHHOCTM B CYMMe, paBHOM OXUWAAEMbIM KpeaUTHbIM Y6blTKaM 3a BECb CPOK.

PacueT oxugaembix KpeauTHbIX Y6bITKOB Mo AebUTOPCKON 3a40/MKEHHOCTU
OCYLLECTBISETCH C MCNoNb30BaHMEM mMaTpuLbl OLIEHOYHbIX pe3epBoB,
yCTaHaBAuBatowen GuKCMpoBaHHble CTaBKN OLLEHOYHbIX pe3epBOB B 3aBUCUMOCTU OT
KOSiM4YecTsa [JHel MpoCpoYKM, W TMpuMeHsieMble K 6anaHCoBOWM CTOMMOCTM
nebutopckoi 3ag0/MKEHHOCTM Ha aaTy dopMmumpoBaHusi/ nmepecMoTpa pe3epBa Mo
oXXnpaemble KpeanTHble yObITKN.

Tab6nuua 1. MaTpuua OLeHOYHbIX pe3epBOB

Konnuectso  ARen |, _ 34 31-90 91-180 | 181-365 | Cebiwe 365
NMPOCPOYKH

CraBka 1% 3% 20% 50% 100%
pe3epBMpoBaHnA

Oebutopckasa 3a40/MKEHHOCTb, NAaTeXM Mo KOTOPOM MPOCPOYEHbl Ha CPOK He
6onee 30 kaneHagapHbix AgHen, knaccudbuumpyetcas @oHAOM Kak aebutopckas
3a40/KEHHOCTb, MO0 KOTOPOW HE MPOU30LWSIO CYLEeCTBEHHOE YBeIMYeHne KpeauTHOro
pucKa C MOMeHTa nepBoHa4YanbHOro NMpU3HaHus.

Jebutopckaa 3a40/MKEeHHOCTb, MaaTeXu No KOTOpOW MNpocpodeHbl cBbiwe 30
KaneHdapHbIX AHen, Ho He 6onee 365 kaneHAdapHbIX AHeR, KnaccuduumpyroTcs

7 MpUMEHUTENbHO K AAHHOMY pasfesny Mnpuv COBMECTHOM YMOMMHAHUW TOProBoOW AeBUTOPCKON 3a40SIKEHHOCTU W
33/0/1)KEHHOCTU MO apeHAe UCMONb3yeTcs TEPMUH «AebuTopcKkas 3a40/1KEHHOCTb>.
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®OoHAOM KaK 3a40/1KEHHOCTb, MO KOTOPOW MPOM30LWSIO CYLWECTBEHHOE YyBEeSMYeHue
KpPeaMTHOrO pUcKa C MOMEHTa NepBOHAYasibHOro NPU3HaHUs.

Jebutopckas 3a0/KEHHOCTb, NaTexXu No KOTOPON NpocpoYeHbl CBbilwe 365
KaneHaapHbIX AHen, knaccuduumpytotca ®oHAOM Kak HeBo3BpaTHasa (aedontHas)
3a40/KEHHOCTb.

Mopsinok  pe3epBUMpOBaHUA  TOpProBol  AeOUTOPCKOM  3a[40/KEHHOCTH,
cogepxallen CyLWecTBEeHHbIW KOMMOHEHT dUHaHCUpoBaHusa (npeanonaratoLLyto
OTCPOYKYy nJaTexa Ha cpok 6onee ropa), onpegensercsa npodeccMoHanbHbIM
cyxxgeHmnem OoHaa.

6. PACYHET OOKUWAAEMbIX KPEAUTHbLIX YBbITKOB

YUyeTHOM eauHuLEN, B OTHOLIEHUM KOTOPOM ocCyllecTBnseTca opMUpoBaHuMe
pe3epBa noa OKY, saABnserca onpeneneHHbli akTUB MNM NapTus onpeaeneHHoro
akTmBa (4NS UeHHbIX 6ymar).

B 3aBMCMMOCTM OT NMPUCBOEHHOM cTagmmn obecueHeHns akTmea pe3seps nog OKY
paccuyMTbiBaeTCsl B pa3pe3e Y4YeTHbIX eAMHMUL, COrNnacHoO MNpuMBEAEHHbIM HUXe
dopmynam.

Ana aktuBoB B Ctaanm 1 peseps noa OKY paccunTbiBaeTCs Kak:

ELl stage = PD]_ * LGD * EAD1,

(1)
roe:
PD, - BEPOATHOCTb AedonTa KOHTpareHTa B TeYEeHWe NepBoro roga oT AaTbl
pacueTa pesepsa noa OKY;
LGD - ypoBEeHb MoTepb Npu HacTynneHun aedonTa;

EAD; - pa3Mep 3a40/1XEHHOCTU Ha MOMeHT gedonTa B TedeHne NepBoro roga
OT AaTtbl pacyeTa pesepsa noa OKY.

B kauecTtBe 3HayeHUa EAD; Npu pacyeTe 0XuAaeMblX KpeauTHbIX ybbITKOB
npuHMMaeTcs Banosas 6anaHcoBas CTOMMOCTb (OMHAHCOBOIoO aKTMBa Ha AATy pacyeTa
pesepsa nog OKY.

Ecnun cpok AeincTBmns akTuea rno COCTOSIHMIO Ha AaTy pacyeTta pe3sepsa nog OKY
MeHbwe 1 (ogHOro) roga, TO BepPOSATHOCTb pgedonta PD; paccyUnTbiBaeTcs B
cooTBeTCcTBUM € N.7.2.5.

Ana aktuBoB B Ctaaum 2 pe3epB nog OKY paccumMTbiBaeTcs Kak:

EL, stage = Z;‘L PD; x LGD = EAD;,

(2)
roe:
PD; - BepoOATHOCTb AedonTa No aKTUBY Ha ropu3oHTE T;;
T; — KONIMYECTBO AHEN OT AaTtbl pacyeTa pesepBa noa OKY oo aatbl j-oro

AEHEXHOro noToKa,
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LGD - ypoBeHb NOTepb NpW HacTynneHun aedonTa;

EAD; - CyMMa j-0ro AeHeXHOro rnotoka no aktney (AeHEeXHbIn NOTOK B AATy /,
OVCKOHTUPOBaHHLIN NOA aKTyanbHY0 3MPEKTUBHYIO CTaBKY);

n — UWNCNIO [AEHEeXHbIX MOTOKOB MO aKTUBY A0 OKOHYaHWS ero cpoka
AencTeunS.

Ona aktmeoB B Cragum 2, CO CpPOKOM JAeNcTBuss He 6onee oAgHOro roga
nokasaTteno EAD; NpMHMMaeTCsl paBHbIM BanoBoM 6anaHCOBON CTOMMOCTM TakKoro
aKTMBa Ha gaTy pacuyeta pesepsa nog OKY.

Ana aktuBoB B Ctaauum 3 pe3eps nog OKY paccumMTbiBaeTcs Kak:

EL3 stage = LGD * EADcyy,
(3)
roe:
LGD - ypoBeHb MOTepb NpWU HacTynneHun aedonTa;
EAD,,,— pa3mep 3aA0/KEHHOCTN Ha AaTy pacyeTa pesepsa noa OKY.

B kadectBe 3HauyeHus EAD.,., Nnpun pacyeTe pesepsa nog OKY npuHMMaeTcs
BanoBas 6banaHcoBas CTOMMOCTb (PMHAHCOBOIro aKkTUBa.

Ona akTmeoB, MMewWMX B KauyecTtBe obecnedyeHus conuvaapHoe
NOopyvYmnTEeNnbCTBO APYIroi KOMMNaHUKM, pe3sepB nog OKY paccunTbiBaeTcs C yYETOM

BEpPOATHOCTW Aedonta PDI*renter

W YpPOBHS MoTepb Mpu HacTyrnseHun pedonTta
LGDovarantor  nopyyntens. [Npu pedonte KoHTpareHTa ®doHAa npeanonaraeTcs
BO3MOXHOCTb ObpalleHns B3bICKaHWS K MOpyYUTENt0 KoHTpareHTa doHaa ans
BO3BpalleHnsa cpeacTs. Mo aToi npuumHe B KadecTtBe pesepBa noa OKY no aktmeawm,
obecrneyeHHbIM rapaHTUSMN UAN NOPYYUTENbCTBOM TPETbEeW CTOPOHbI, MPUHUMaETCS
MUHUMaNbHaa BEJIMUMHA MEeXAY OXWAAaeMblMU KpeAUTHbIMKM ybbiTkaMu no dopmyne
(1) n oxmpaemMbiMM KpeguTHbIMKM Y6bITKaMW, MNOAYYEHHbIMM NpPM MNOACTAHOBKE B
dopmyny (1) 3HaueHwit BeposTHocT aedonta PDI“™°T 1 ypoBHA noTepb Npu

HacTynneHuu aedonTa LGDIH4nor nopyunTtens. ®opMyna pacyeTa NpuUBeAeHa HUXeE:

EL{zg;;gtor_existence — min( PD1 % LGD * EADl; PDiguarantOT * LGD guarantor EADl) , (4)

Onsa aKkTuBoB, obecneyeHHbIX rapaHTMsasMmM wWJIN nNopyyvyumTesibCTBOM

guarantor_existence
L2 stage ) “u

Cragnm 3 (ELYsqqe  *“t"¢) npeanonaraeTcsi paBHbIM 3HaueHuio Ans Cragum 1

TpeTbei CTOpPOHbI, pasmep pesepBa noa OKY ana Craguum 2 (E

( E Lguarantor_existence

1 stage ) BBUAY NPeAnooXeHUst 0 He3aBUCMMOCTU rapaHTa/ nopyuuTens

OT KOHTpareHTta ®doHaa:

guarantor_existence __ guarantor_existence __ guarantor_existence
ELl stage - ELZ stage - EL3 stage ! (5)

lpumeyaHue.
Mpwn pacyeTe NCNONb3YOTCA Criefylowme Noaxoabl K OKPYr1eHUIO:
o OKpYrNeHUs Npom3BoaaTCs Mo npasusamMm MaTeMaTUYeCKoro OKpyrieHus;
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o EL- BenunumHa peseps nog OKY, 3HaueHne okpyrnsercs A0 2 3HAKOB
rnocsne 3ansTon;

o EAD; - AeHeXHbI MOTOK B AATY i, AMCKOHTUPOBAHHbLIN MO aKTyasbHYHO
a(pdekTUBHYIO CcTaBky Aana aktmeoB B Craamu 2, pesynbTaT He
oKpyrnsieTcs.

7. PACYET PEUTUHIOB U PD

Mpouecc nonyvYeHnst 3HaYEHUN BEPOSITHOCTM AedoNTa pasaensieTcs Ha 3Tanbl:
1) OnpeaeneHune rpynnbl KPeAUTHOIO KayecTBa akTUBA/ KOHTpareHTa.
2) OueHKa BeIMUYMHbI BEpOSATHOCTM aedonTa.

7.1. OnpeneneHuve rpynnbl KpeAUTHOro Kayecrsa akTuBa/ KOHTpareHTta

Mpu pacueTte pesepsa nog OKY ucnonb3yeTcs penTUHI KpeanTocnoCobHOCTH
aKTmBa/ KOHTpareHTa Ha ABe Aatbl (Ha AaTy nepBOHadYasbHOro MpPU3HAHUA U
TEKYLLYI0) U NPOrHO3 U3MEHEHUS KPeAUTHOro penTuHra. MeToauka pacyeTa peruTuHra
KpeauToCnoCobHOCTM aBNAETCA MAEHTUYHON ANs BCex Aar.

Mpu BbIbOpPE penTUHra KpeanToCnoCobHOCTU B ciiydae Hanmnums odepTbl put y
aKTMBa AaTol NepBOHAYasnbHOro NpPM3HaHUS NapTUM aKTMBa SBMSIETCS MaKCuMMasbHas
u3 AByX Aat:

e pnaTa npuobpeTeHns naptuu akTmeBa B noptdenb PoHaa;

e fnaTa odepTbl put N0 akTUBY, NpealecTByoLasa AaTe pacyeTa pe3epsa noa

OKY.

7.1.1.MocTpoeHne eaUHOMN LWKaJibl PEUTUHIOB

OcyuwecTtBngerca  (HOpMUPOBAHME  CPABHUTENIbHOM  WIKanbl  PEUTUHIOB
HauMoHanbHbIX penTUHroBbiX areHTcTB (MpunoxeHne 1 K HacToswen Metoguke).
KaxaoMy  pelnTuMHry  npucBamBaeTcss  MOPSAKOBbIA  HOMep  Rating_number,
BO3pacTaloLWmini N0 Mepe yXyALleHNa KpeaANTHOro KayecTaa.

7.1.2.Mopaaok onpegesieHUst KpeauTHOro peMTUHIra akTuBa,/ KOHTpareHTa

Ons nonroBon LeHHOW bymaru:

e [PV HANUUYUW pEeNTUHra BbiMyCKa WCMOMb3YIOTCA KpeauTHble PEenuTUHIU
BbIMYyCKa, NPUCBOEHHbIE Pa3/INYHbIMU PENTUHIOBLIMU areHTCTBaMu;

e B OTCYTCTBUM peNTUMHra BbiNyCcKa, MPUCBOEHHOro XOTa O6bl OAHUM
PENTUHIOBbIM areHTCTBOM, MpU HaIWuYMW penTUHra 3SMUTEHTA LEHHOWN
6yMarm wucnonb3yetcs KpeauTHble PeUTUHIM 3SMUTEHTA, MNPUCBOEHHbLIE
Pa3IMYHbIMW PENTUHIOBLIMU areHTCTBaMM.

Ons npounx PUHAHCOBbLIX UHCTPYMEHTOB UCMNOJIb3YETCS PENTUHI KOHTpareHTa.
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7.1.3.Bbi6op rpynnbl KpeAUTHOro Kayecrtsa

Onsa kaxporo penTMHra npuvcBavMBaeTCsl NOPSAKOBbIA HOMep Rating number B
pa3pe3e KaXAoro W3 penTUHIOBbIX areHTCTB Ha OCHOBE LWKasbl, YyKa3aHHOW B
MpunoxeHun 1 K HacToswen Metoanke.

Ecnv nmeeTcs HECKOIbKO KpeaANTHbIX PENTUHIOB, MPUCBOEHHbIX PEATUHIOBbLIMU
areHTCTBaMu, TO rpynna KpeauTHOro KavyecTBa akTUBA/ KOHTpareHTa onpeaensiercs
Kak cpegHee apudMeTnyeckoe 3Ha4YeHWe HOMEpPOB PEWTUMHIOB, C OKpYyr/eHueM
NOAYYEHHOro pesynbTaTa A0 LEeNoro 3HayeHMs B MEHbLUYK CTOpPOHY (Ny4wimin
PENTUHI).

Mo pe3ynbTtatam BbibOpa PUKCUPYETCA HOMEpP rpynnbl KpeaUTHOro Kayecrtsa
aKkTuBa (NapTuu akTuBa — ANS UEeHHbIX byMmar)/ KOHTpareHTa 1 NporHo3Hoe 3HavyeHue
penTUHra (PemTUHIOB), UCNosib3yeMoro (MCNosib3yeMbiX) NMpu onpeaeneHnn rpynnol
KpeamMTHOro KayecTtsa.

B oTtpenbHbiX cnydasax doHA MMeeT MNpaBO onpeaenuTb rpynny KpeauTHOro
KayecTBa aKTUBa/ KOHTpareHTa Ha OCHOBAHMWN MOTUBMPOBAHHOIO CYXAEHUS.

7.2. OueHKa BeJIMuMHbI BepOATHOCTU agedonTta

B pacuéte oxmaaeMbix KpeanTHbIX YObITKOB UCMOAb3YHOTCS:

BeposaTHocTb gedonta PD - BepoATHOCTbL AedonTa akTmBa/ KOHTpareHTa Ha
ropusoHTe 1 rog npu ycrnoBuM, YTO OH He saBAsieTcs AedONTHbIM Ha Hayasno 3TOro
nepwuoaa.

BepoaTHOCTb AedonTa Ha 3KoHOMUYeckoM uukne (through-the-cycle PD) PDTT¢
- OuUeHKa BeposATHOCTM AedonTa Ha ropusoHTe 1 rog Ha ocHoBe WMHdoOpMaumn 3a
ONTEeNbHbIM nepmnoa HabnwaeHus (3KOHOMWYECKUI UMK, NMpealecTBylwnin gate
pacyeTa pesepBa nog OKY).

BeposaTHOCTb AedonTa PIT € y4eToM MPOrHO3HbIX AaHHbix PDIT-FL — ouenka
BEPOSTHOCTM gedontTa B Te4yeHMe TroAO0BOro nepuvoga Ha OCHOBe Haumbonee
aKkTyanbHOM MHMopMauun (point-in-time, PIT — Ha MOMeHT BpeMeHMn), HanpuMep, 3a
nocnegHuin rog A0 AaTbl pacyeTa M C YY4EeTOM MpOrHo3Hbix AaHHbix (forward looking
information, FLI).

7.2.1.PacueTt 3HaueHuu PD

BepositTHocTb aedonTta (PD) Ha ropusoHTe 1 roa onpeaensieTcs Ha OCHOBaHUM
Ny6ANYHBIX AOCTYMHbIX AAHHbLIX MO BEPOSATHOCTAM AedosTa PENTUHIOBOro areHTCTBa
SkcnepT PA, ny6nuKyeMbix Ha caiTe areHTcTBa®.

BepoatHocTtb aedonta PDT™C no ypoBHAM pelTUHra onpeaensiercs
nocpeacTrsoM annpokcMMmaumnm BepodATHOCTM gedonta PD  no  penTUHIoOBbIM
KaTeropusiM Ha ropusoHTe 1 roa no cneaytouien dopmyne:

8 Tabnuua «YpoBHU (YacToTbl) Aedonta Mo PelTUHrOBLIM KaTeropuMsM HauMOHaNbHOM POCCUACKON PENTUHIrOBOM
WKanbl AreHTCTBa ANs BCeX OOBEKTOB penTUHra, KpoMe CTPYKTYPHbIX 06nuraumii 1 MHCTPYMEHTOB CTPYKTYpPHOro
(puHaHCcHMpoBaHUs».
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PD{ R ting numper = @ X exp(Rating_number X b), (6)

rae:
Rating_number — HOMEp rpynnbl KPeANTHOrO0 KayecTBa;
ab - K03 PUNUNEHTbI MOAENN.

KoadhduumneHtol a, b onpenenatTca METOAOM HaWMMEHbLUMX KBaApaTOB Ha
OCHOBE 3Hau4eHu YyacToTbl gedontoB PD No pENTUHIOBbIM KaTErOpUsSIM Ha rOPU30HTE
1 rog no opmynam:

p = i (i In(PD(x)))—(Biz, Xi Xizy In(PD(x)))

2
n¥ xf—(Zk, %)

, (7)

a = exp( ?=1ln(PD(9:))—b2?=1xi), (8)
roe:
n - KOJINYECTBO PENTMHIOBbIX KaTeropuii, KOTopble coAepXXaT HEHYNEBble
3HauYeHUs 4acToTbl AedONTOB;
i - NMOPSIAKOBbIN HOMEp PelTUHIOBOM KaTeropun, i = oT 1 go n;
X - HOMep rpynmnbl KPEAUTHOIO KayecTBa PelTUHIOBOM KaTeropmm JkcnepT

PA. OnpeaeneHne HoMepa rpynmnbl KPeaUTHOrO KayecTBa PEMTUHIOBOWM
kaTeropum IkcnepT PA BbINOSIHAETCS Ha OCHOBaHuUM Tabnuubl 2.
PD(x;) - BEpOATHOCTb AedonTta PD peATUHroBON KaTeropmmn Ha ropusoHTe 1 roa.

Ta6bnuua 2. CooTBeTCTBME HOMEpa rpynnbl KpeaUTHOro Kauecrsa u
peruTUMHroBoi kateropumn dkcnept PA

HomMep rpynnbi PeiTUHroBasa kateropus
KpeAMTHOro KauecrBa 3kcnepTt PA

1 AAA

2 AA

5 A

8 BBB

11 BB

14 B

17 CCC

18 CcC

19 C

7.2.2.Pacuer BepoaATHOCTU aedosiTa B TeueHue 6amxanwmnx 12 MecsiyeB Ha
OCHOBe aKTyaJ/ibHOM MHdOopMauum

PacuéTt BepossTHOCTU AedonTa B TeueHue 6nmxanimnx 12 Mecaues Ha OCHOBeE
Hanbonee akTyanbHON MHMOPMALMM OCYLLECTBAAETCA MOCPEACTBOM KOPPEKTUPOBKMU
PDTTC ¢ ncnoNb30BaHMEM CleAyOLEero COOTHOLEHMS
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DRlast_year
PIT
PDi2m _ ppTTC 1_DRlast_year (9)
1-pDFIT 1-ppTTC DRops period |’

1_DRobs_period

roe:

pDFIT - OlLeHKa BeposATHOCTM paedonta B TedeHue OGnumxkanwmx 12
MecsiLleB Ha OCHOBE Hambonee akTyasbHON nHdopMaumn oo yyéta
NPOrHO3HOM MHMOPMaUnm;

pDTTC - BEPOATHOCTb AedonTa Ha S3KOHOMUYECKOM LMKIe;

DRigst year - CP€AHMI YpOBEHb AedosTa Mo BCEM PEVTUHIOBbLIM KaTeropuam

Nno CTaTUCTUKE PEUTUHIOBOrO areHTCTBa DKkcneptT PA 3a nocnegHuii
OOCTYMHbIN roa;

DRops perioa - CP€AHMI YpoBeHb AedosiTa MO BCEM PEWTUHIOBLIM KaTeropusaMm
no CTaTUCTUKE pPENTUHIroBOro areHtcrBa Jkcnept PA  3a
nocriegHnUmn 3KOHOMUYECKNIA LK.

Ana pacyeta DRigst yearr DRobs perioa WCMONb3YIOTCS AaHHblE PEWTUHIOBOrO

areHTcTBa JkcnepT PA 06 ypoBHe aedonta no o6bekTaMm pernTuHra Ha ropusoHTte 1
rog.

lMpumMeyaHue.

3HaueHns BepoSTHOCTU AedonTa PDI il g numper NO YPOBHAM pelTWHra,

BeposATHoCcTM aedonTta PDFIT nopgnexaT perynspHoMy nepecMoTpy, C y4YETOM
nocneayowmx 06HOBNEHWI AAHHbBIX MO BEPOATHOCTAM AedonTa penTUHIOBOro
areHTcrBa dkcnepT PA, n 3abnarospemMeHHo gosoasatcs HMN® go ceeaeHus Bcex
ynpaBnstoWmMX KOMNaHWi, C KOTOPbIMU 3aKI0UYEHbl 0rOBOPbI JOBEPUTENBLHOIO
ynpaBfieHus, U Cneumann3npoBaHHOro A4eno3nTapus.

Pacuet 3HaueHuit PDTTC, PDPIT npoBoauTCcs 6€3 NPOMEXYTOUHbIX OKPYT/IEHUN,
pe3ynbTaT OKPYrASaeTCsl C TOYHOCTbIO A0 4 3HAKOB MOC/e 3ansToi B MPOLEHTOM
BblpaxeHun (6 3HaKOB B A40JIEBOM BbIPaXXEHUN).

7.2.3.Y4Y&T NporHo3Hou nuHdpopMmaumm B KOMNoHeHTe PD

MNporHo3Hoe 3HayeHWe penTUHra MOXET MPUHUMaTb OAHO U3 YeTbipex
BO3MOXHbIX 3HaU€HWIA, NpuBeAeHHbIX B Tabnuue 3.

Ta6nuua 3. Tunbl NPOrH030B PEMTUHIOBbIX areHTCTB.

AKPA (AO) AO "IdkcnepTt PA" 000 "HKP 000 "HPA"
Mo3UTUBHbIN MO3UTUBHbIN Mo3UTUBHbIN MoO3UTUBHbIN
CTabunbHbIN CtabunbHbIN CTabunbHbIN CTabubHbIN
PasBuBatoLmnincs Pa3sBuBatoLminca HeonpeaeneHHbIN PasBuBatowmmncs
HeraTnBHbIN HeraTnBHbIN HeraTnBHbIN HeratunBHbIN

B uensax HacToslel METOAMKM UHTEPMNpPETALUA NPOrHO30B Ceaytowas:
e EC/IY MPOrHO3 «MO3UTUBHbIN», TO 0XXWAAETCS Y/ydllEeHMe pelTMHIa Ha OAMH
HOMep;
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e eC/M NPOrHo3 «CTabunbHbIN»/ «pasBuBaOWMNCSA»/ «HeonpeneseHHbIn», TO
0XMAAeTCsl, UTO PEUTUHI OCTAHETCA HEU3MEHHbIM;

e eC/IN NPOrHO3 «HEraTUBHbIN», TO OXMAAETCH yXyALWeHNe penTUHra Ha O4MH
HOMep.

Ecnm nporHosHoe 3HadeHne penTuHra otcyTcreyeT, PD ocTtaeTcsi HEM3MEHHbIM

(nporHo3Hoe 3HauyeHue = CTtabunbHbIN).

PIT_FLI
D _

Pacuér P OCYLLECTBJ/IAETCA NOCPEACTBOM KOPPEKTUPOBKN HA MPOrHO3HYO

HbopMaumto 3HaueHusa PDEIT no dopmyne:

PIT_FLI __ PIT Np PIT PIT N
PD, = PD12m+1g + PDism X + PDlZm—lg X N_Z' (10)
roe:
pDJIT-FH - BeposiTHOCTb AedonTta PIT € y4yeTOM MPOrHO3HbIX AAHHbIX,

pe3ynbTaT OKPYrAseTcs C TOYHOCTbIO A0 4 3HAKOB Moc/e 3ansTon
B MPOLEHTOM BbipaxeHun (6 3HAaKOB B A0/IEBOM BblpaXXeHun);

pDFIT - OLEeHKa BeposATHOCTM gAedonTa B TedyeHue 6Gamxanwmnx 12
MecsiLeB Ha OCHoBe Haubonee akTyasibHOM MHGOpMaunm 4o y4érta
NPOrHO3HOM MHbOpMaunm;

PD{}hi1g - OUEeHKa BeposaATHOCTM pedonta B TedyeHue OHGamxanmwmx 12
MecsiLeB Ha OCHOBE Hambonee akTyasbHON MHdopMaummn Ao y4yé€Ta
NPOrHO3HOMW WHMOpPMAUMM Ha OAMH HOMEp penTUHra nydue
TEKYLLEro penTUHra;

PD{}h_1g - OUEHKa BeposATHOCTM pedonTa B TedyeHue OHGamxanmwmx 12
MecsiLeB Ha ocHoBe Hanbonee akTyasibHOM MH(OpMaunm 4o y4érta
MPOrHo3HoMm wuHdopMauMm Ha OAMH HOMEP PpEenTUHra XyXe
TeKyLlero penTuHra;

N, - KOIMYECTBO MPOrHO30B C TUMOM MO3UTUBHDIN;
N - KOJINYECTBO MPOrHO30B C TUMNOM CTabuibHbIN/ pa3BMBalOLWMNCS;
N, - KOJIMYECTBO MPOrHO30B C TUMOM HEraTUBHbIN;
N, - oblwee KOAMYECTBO TMPOrHO30B MO pPEenTUHry aktuea/

KOHTpareHTa.

PentnHru AAA 1 C Oo4HOCTOPOHHME, T.e. AAA MOXET ToNbKO yxyawuTtcs, a C
ynyywwurcs, nmbo nepeittn B aecdonT. B BMAY OLHOCTOPOHHOCTM 3HayeHuo PDIT .,
peiituira AAA (Homep peiTuHra 1) npuceawmsaetca PD{jl,, 3HaueHuo PD{}l .,
peiituHra C (HoMmep peiTuHra 19) npucsamsaetcs PDEIT .

B cnyyae oTcyTCTBMA y akTUBa/ KOHTpareHTa peiTuHra BeposiTHOCTb AedonTa
TTC Ha aKoHOMMUYecKkoM Uukne PDTTC Ha ropu3soHTe 1 roa onpeaenserca Ha OCHOBaHUM
cpeaHei BepoaTHocTM aedonTta PDTTC ans peiTuMHroBbix rpynn 8-16.

B cnyyae oTCyTCTBUSA Y aKTUBa/ KOHTpareHTa pernTuHra BeposaTHOCTb gedonTa

PIT_FLI
D —

PIT c yJyeTOM MNpPOrHO3HbIX AaHHbIX P 1 B Te4YeHme roaoBoro nepumona
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onpeaenseTcs Ha OCHOBaHMM CpeaHen BeposiTHOCTM aedonta PDFIT ans pelTMHroBbix
rpynn 8-16.

7.2.4.YyeT paccYyMTaHHOW BepoSATHOCTU aedcdosiTa NpM pacuére pesepsa noa
OKY

Ana aktmBoB B Cragmm 1 BeposaTHOCTb Agedonta paccyMTbiBaeTcs W
WHTErpupyeTcs B pacyéT pesepsa cneaylmnm obpasom:

e OnpegensieTcsa rpynna KpeaAnMTHOro KavyecTsa akTuUBa/ KOHTpareHTa.

e OnpenenstoTcs MPOrHO3HbIE 3HAYEHUSA PENTUHIa aKkTuBa/ KOHTpareHTa.

PIT_FLI
Dy -

e PaccuutbiBaeTcs 3HayeHue P B COOTBETCTBUM C N.7.2.3.

o 3Hayenune PDITFM pcnonb3yetcs B KauecTBe KOMMOHEHTbI PD; B opMyne

(1) pacyeta OKY gnsa Cragum 1.

Ona aktmuBoB B CraaMm 2 BeposaTHOCTb JedosiTa pacCUnTbiBaeTcs u
WHTerpupyeTtcs B pacyéT pesepsa creayoowmm ob6pasom:

Ecnu octaBwmMiica CpPoK AenCTBUS akTMBa MeHee nmbo paseH 12 mecsauam, TO
nopsaok yudyéta BeposATHOCTM pgedonta npu pacyéte pesepBa aHasnornyeH
pacuyeTy pe3epBa gns Craaum 1.

Ecnn octaBlimincs Cpok AencTBUMS akTuea 6onblie 12 mecsaues, TO NOpsSAoK
y4yéTa BeposATHOCTU gedonTa npu pacyére pesepsa noa OKY cnegytowmii:

e OnpegenseTrcs eamHas rpynna KpeanmTHOro Kadectsa akTuea/ KOHTpareHTa.
e OnpeaensatoTCs NPOrHO3Hble 3HAYEHUS peNTUHIra akTUBa/ KOHTpareHTa.

e PaccuuTbiBatoTCs 3HaueHus pDTTC, ppfT-FU

B COOTBETCTBMM C MYHKTaMu
7.2.1n 7.2.3, COOTBETCTBEHHO.

e [N AeHeXxHbIX MOTOKOB EAD;, AN KOTOPbIX KO/MYECTBO AHel OT AaThbl
pacyeTta pesepBa nog OKY Ao aatbl i-0ro geHexHoro notoka (T;) meHee nnbo
paBHO 12 wMecsiuaM B KayecTtBe KOMMOHeHTbl PD B dopmyne (2)
ncnonb3yercs 3HadyeHune PDYT-FLO,

e [N peHexHbIX MOTOKOB EAD;, ANS KOTOPbIX KOMYECTBO AHeN OT AaThl
pacyeTta pesepsa nog OKY no agatbl i-oro geHexHoro notoka (T;) 6onblue 12
MecsileB B KayecTBe KOMMNOHeHTbl PD B dopmyne (2) wucnonb3yeTtcs

3HayeHue PDTTC1O,

7.2.5.PacueTt BepoATHOCTU AedonTa Ha pa3HbIX FOPU30OHTaX
Ana pacueTta BepoATHOCTM AedoJiTa HA CPOK, OT/INYHDbIA OT 1 (oAgHOrO)
roga, ncnonbsyerca popmyna (11):
D
PDp, =1—(1—PD)3ss,
(11)
rae:

° TpMHMMaeTCss Npeanocblika O BO3MOXHOCTWM MOCTPOUTb AOCTATOYHO TOYHbIA MPOrHO3 KPEAUTHOro perTUHra Ha
KPaTKOCPOYHbIV Nepuoa, Takon kak 1 roa.
10 MpuHMMaeTcs Npeanocklika 0 HETOYHOCTU NMPOrHO3MPOBAHUSA KPEAUTHOrO PENTUHIa Ha ASMTENbHbIN CPOK.
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PD - BEpPOATHOCTb AedonTa Ha ropusoHTe 1 rog;

D - KONIMYECTBO KaneHaapHbiX [AHEeN, COOTBETCTBYIOLLEE T[OPU3OHTY
onpeeneHus BepoaTHOCTU aedonTa;

PesynbTaT pacyeTta PD;, BblpaxaeTcs B NpoueHTax, okpyrnsetrcs Ao 10 3Hakos

nocne 3ansaton (12 3HakoB B AOSIEBOM BbIpaKeHUN).

Fopn30OHT onpeaeneHus BepoaTHOCTU Aedonta cpokoMm MeHee 1 roaa
Ans aktmeoB B Ctaaguun 1 (6e3 NpM3HaKoB CyLLEeCTBEHHOIO yBeNYEeHUs KpeanTHOro
pucka n 6e3 npm3HakoB obecueHeHns):

e [IeHeXHble CpeAcTBa, pasMelleHHble Ha 6aHKOBCKMX  (pacyeTHbIX,

BA/IOTHbIX) cUYeTax B KPeAUTHbIX OpraHusaumsax — 1 pabounn aeHb;

e [EeHeXHble cpeacTBa Ha bpokepckmnx cyeTtax — 1 pabounii aeHb;

e JEeHeXHble CpeACTBa Ha Aeno3uTtax/ AeHeXHble CpeAcTBa, pa3MeLleHHbIe Mo
COrfaleHno 0 MUHUMAsIbHOM HECHMXAEMOM OCTaTKe — OCTaBLUMIACA CPOK
AencTeug aktuea. B cnydyae HenpepbIBHOW MPOCPOYEHHOM 3a40/1KEHHOCTH
- 1 pabouunii aeHb C AaTbl BO3HMKHOBEHUS NPOCPOYEHHON 3a10/IKEHHOCTH;

e pgebutopckas 3ad0/DKEHHOCTb MO AgoroBopaM obpatHoro PEMO (B
(PMHAHCOBbBIX MHCTUTYTaX) — OCTABLUMNCS CPOK AENCTBUSA akTuBa. B cnydae
HenpepbIBHON MPOCPOYEHHON 3a40/KEHHOCTU — 1 pabouuin geHb C AaTbl
BO3HWKHOBEHMS MPOCPOYEHHOM 3a40/KEHHOCTU;

e faebutopckass 3a40/MDKEHHOCTb Mo gorosopam obpatHoro PEMNO (B
HedUHAHCOBbLIX WHCTUTYTax) — OCTaBLIMWACA CPOK [AeWCTBUMA akTmBa. B
c/lyyae HenpepbiBHOW MPOCPOYEHHON 3a40/KeHHOCTN — 30 KaneHaapHbIX
AHEN ¢ AaTbl BO3BHUKHOBEHUS MPOCPOYEHHOM 3a40/1)KEHHOCTH;

e [0/rOBble LeHHble 6yMarn — OCTaBLUMNCS CPOK AENCTBUSA aKTUBA;

e Jnebutopckas 3aA0/KEHHOCTb MO MNpPOUEHTHOMY (KYNMOHHOMY) A0OXO0Ay,
YyacTUYyHOMY/ MOAHOMY MOraweHUI 3MUTEHTOM OCHOBHOrO AJojara no
AONrOoBbIM UeHHbIM 6ymaram - 3 pabouux AHA C AaTbl BO3HUMKHOBEHWS
3aJ0/KEHHOCTU;

e fAebutopckas 3a40/HKEHHOCTb MO BbinaTte AMBMAEHA0B NO aKUMAM, AoX0o4a
no Jeno3uTapHbiM pacnuckam - 30 KaneHAapHbIX AHEW C  Aatbl
BO3HMKHOBEHMS 3a40/KEHHOCTU;

e fAebutopckas 3af0/MKEHHOCTb MO  A0X0AAM  WMHBECTULUMOHHBIX NaeB
poccumnckmnx NMUO® n naes (akunn) NHOCTPAHHbIX NHBECTULMOHHLIX (OHA0B,
nam KOTOpbIX BXOASAT B cocTaB umywecrtsa ®oHaga — 30 kaneHaapHbIX gHen
C AaTbl BO3SHMKHOBEHWS 3a40/1)KEHHOCTH.

FopM30HT onpeaeneHnUs BEpPOATHOCTU AedosiTa CPOKOM MeHee 1 roga

Ans akTmeoB B CTaaum 2 (C CyLECTBEHHbIM YBEIMYEHUEM KPEAUTHOMO pMUCKa C AaThl
nepBoOHAYanbHOro Npu3HaHua 1 6e3 Npu3HakoB obecLeHeHMA):

e [EHeXHble CpeAcTBa, pasMelleHHble Ha 6aHKOBCKMX  (pacyeTHbIX,

Ba/IlOTHbIX) CYETax B KPEAWUTHbIX opraHmMsaumax — 1 pabouunit aeHb. B
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c/lyvyae HernpepbIBHOM NPOCPOYEHHOM 3a40/KeHHOCTU — 10 pabounx gHewn ¢
AaTbl BO3HWKHOBEHMS NMPOCPOYEHHON 3a40/KEHHOCTU;

e [EeHeXHble cpeacTBa Ha 6bpokepckmnx cyetax — 1 pabouunin aeHb. B cnydae
HenpepbIBHOM MPOCPOYEHHON 3aA40/KeHHOCTM — 10 pabouunx aHen c AaTbl
BO3HWKHOBEHMS MPOCPOYEHHOM 3a40/KEHHOCTU;

e JleHeXHble CpeACcTBa Ha Aeno3nTax/ AeHeXHble CpeacTBa, pa3MeLLeHHbIe Mo
COrnaweHnio 0 MUHUMaNbHOM HECHWXAeMOM OCTaTKe — OCTaBLUMIACSA CpPOK
OEeNCTBUS akTmBa. B cnyyae HenpepbIiBHOWM MPOCPOYEHHOM 3a40/1KEHHOCTH
- 10 pabouunx gHen C AaTbl BOSHUKHOBEHUS MPOCPOYEHHON 3a40/KEHHOCTU;

e pgebuTtopckas 3ad0/DKEHHOCTb MO jgorosopam obpatHoro PEMO (B
(PMHAHCOBbBIX MHCTUTYTaX) — OCTABLUMNCS CPOK AEUCTBUSA akTuBa. B cnyvae
HenpepbIBHON MPOCPOYEHHON 3a40/HKeHHOCTU — 10 pabounx gHen C Aathbl
BO3HMKHOBEHMSI MPOCPOYEHHOW 3a40JIXKEHHOCTH;

e JpebuTopckas 3afo0/KeHHOCTb Mo  goroBopaMm obpatHoro PEMO (B
HedUHAHCOBbLIX WHCTUTYTax) - OCTaBLIMWACA CPOK AeWCTBUMA akTmBa. B
clyyae HenpepbiBHOW MPOCPOYEHHON 3aA0/KEHHOCTU — 90 KaneHaapHbIX
[HeN ¢ AaTbl BO3HUKHOBEHUS NMPOCPOYEHHOW 3a40/1KEHHOCTH;

e [0O/IroBble LEeHHble ByMarm — oCTaBLIMICA CPOK AENCTBUS aKTUBA;

e pebutopckas 3a40/KEHHOCTb MO MNpoueHTHOMY (KYMOHHOMY) [O0XO4y,
YaCTUYHOMY/ TMOSIHOMY MOraweHutD 3MUTEHTOM OCHOBHOro Joara no
AONroBbiM LEeHHbIM 6ymaram — 10 paboumx gHen C gaTtbl BO3HMKHOBEHUS

3a[0/1KEHHOCTMU;
e nebuTopckas 3aA40/HKEHHOCTb MO BbIMJaTe AMBUAEHAOB MO akLUMaM, 40X0Aa
no [Jeno3uTapHbiM pacnuckaM - 90 KaneHaapHbiXx [AHeW C  Aathl

BO3HMKHOBEHMUS 3a40/1KEHHOCTU;

e paebutopckasl 3a40/HPKEHHOCTb MO  A0X0AAaM  WMHBECTMUMOHHbLIX MaeB
poccumnckmnx NMUO n naes (akuMn) NHOCTPAHHbBIX NHBECTULMOHHLIX (POHAOB,
nam KOTOpbIX BXOASAT B COCTaB mMmyuwlectsa ®oHaa — 90 KaneHAapHbIX AHEN
C AaTbl BOSHMKHOBEHUSA 3a40/1)KEHHOCTM.

8. PACYET LGD

Ona  dWHaAHCOBbIX MHCTPYMEHTOB YypOBeHb notepb npu pedosnrte
onpepensieTcsa ciegyowmm obpasom:
e B cnyyae oTcyTCcTBMS Yy aKTuBa/ KOHTpareHTa pelTuMHra npuMeHseTcs
KOHCepBaTMBHas Mpeanochbiika O HEBO3BPATHOCTU BJIOXEHMN B AaHHble
aKTuBbl B cny4dae gedonta, n LGD npuHmMMmaeTcs paBHbiM 100%.
e [pn Hanuuuum y axkTMBa/ KOHTpareHTa penTuHra, ypoBeHb MnoTepb MNpwu
nedonTte onpeaensaeTca Ha OCHOBAHUKM 3HaueHnn Tabnuubl 41,

Ta6bnuua 4. 3Hauenms LGD ana pasnnyHbIX CErMEHTOB.
| N | Cerment LGD
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1. Jdebutopckas 3a0/1KEHHOCTb

1.1. KOHTpareHT siIBNSIETCS CyBEPEHOM 47,0%
1.2. KOHTpareHT He siBNsieTCcs CyBepeHOM 62,4%
2. Jonrosble UeHHble ByMaru

2.1. KoHTpareHT ABNSeTCA CyBEpPEHOM 47,0%
2.2. KOHTpareHT He sBNseTCs CyBepeHoM 62,4%

3HayeHune LGD onpeaeneHo Ha OCHOBaHUM akTyanbHbIX NY6ANYHbBIX AOCTYMHbIX
AaHHbIX, Ny6NMKyeMbIX B OTYETaxX PEUTUHIOBOro areHTcTea Moody's.
3HauveHune LGD onpepensietcs kak 1 - RR (ypoBeHb BO3MeELLEHUSNA):

Recovery rate (cyBepeHbl) Sovereign default and recovery rates.

Ex. “"Recovery rates on defaulted sovereign
bond issuers” - Issuer-Weighted Recovery
Rates (53,0%)

Recovery rate Annual default study.

Ex. “Average corporate debt recovery rates
measured by trading prices” - Sr. Unsecured
Bond (37,6%)

Onsa cnegyownx cerMeHToB:

e [EHeXHble cpeacTBa, pa3sMelleHHble Ha 6aHKOBCKMX (pacyeTHbIX,
BaJIOTHbIX) CcUYeTax B KPeAUTHbIX OpraHusaumsx;

e [EHeXHble cpeacTBa Ha 6pokepcKknx cyetax;

e [EHeXHble CpeAcTBa Ha Aeno3uTax/ AeHeXHble CpeacTBa, pa3sMeLleHHble Mo
COrnalleHnto 0 HECHUXXaeMoOM ocTaTKe,

NpMMEHsSeTCs KoHCcepBaTMBHasa Npeanochbl/ika O HEBO3BPATHOCTM BJIOXKEHWUI B

JaHHble aKTMBbI B cniyyae gedonTta, n LGD npmHmnmaeTtcs paBHbiM 100%.

9. PACYHET EAD

PacueT BeNMUMHbI CyMMbl NOA4 PUCKOM MO /-My nnatexy EAD; OCyLlecTBNseTcs
no cneaywowen dopmyne:

EAD; = —*, (12)
(1+EIR)36
roe:
p; - CYMMa j-ro AeHeXHOro noToka no akTuBy;
T; - KOJIMYECTBO AHelN OT AaTtbl pacyeTa pesepsa noa OKY go aatbl i-oro
OEeHEeXHOoro noToka;
EIR - 3(pdeKkTMBHaa npoueHTHas CTaBka MO aKTUBY, akTyasibHas Ha Aaty

pacyeTta EAD.
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10. POCI-akTuBbl

K npnobpeTéHHbIM UM CO34aHHbIM KpeanTHo-obecueHeHHbIM (POCI) akTMBam
OTHOCSATCS:

1. AKTuBbI, NPUOBPETEHHbLIE C CYLLECTBEHHOMW CKMAKON, 06yCc/oBeHHOM’
YXYALWNBLIMMCSA KPeaUTHbIM KauyeCcTBOM;

2. AKTUBbI, UMeloWMe KpUTepunm obecueHeHMs Ha MOMEHT BblAauu Wan
npnobpeteHuns;

3. MoandnumnmpoBaHHble aKTMBbl, MO KOTOPbIM MPEeKpaTuIoCb MpU3HaHWE
«CTaporo» akTuBa M O6bin BblAaH <«HOBbIA», B C/lydae eCc/in Ha MOMEHT
npekpawleHns Npm3HaHmMsa aktme Haxoawmncsa B Ctagmu 3;

4. HoBble JONrOBblE€ MHCTPYMEHTbI, SMUTUPOBAHHbIE KOHTPAreHToOM, B Ciyyae,
eCcnM  CyllecTBYylOWasa 3aA0/DKEeHHOCTb KOHTpareHTa nepes ®oHAOM
npusHaétcsa npobnemHon. Mog NpobeMHOM 3a40/HKEHHOCTLIO B KOHTEKCTE
AAHHOIM0 NYHKTa NMOHUMAETCS 3a40J/IKEHHOCTb KOHTpareHTa nepen ®oHAO0M,
nMerowas npusHaku obecueHeHUsi, NpeaycMOTpeHHble M.4.2 HacTosuwen
MeToaunku.

MpnobpeTeHne akTMBa C ANCKOHTOM, HE CBA3a@HHbIM C HEeYAOBE€TBOPUTEbHbIM
KpeAUTHbIM KaudeCTBOM KOHTpareHTa, He sBnsieTcs npmobpeTéHHbIM UK CO34aHHbIM
KpeauTHoO-obecueHEHHbIM aKTUBOM.

Mpu nepBoHayanbHOM nNpu3HaHun POCI-akTnBoOB pe3epB nog obecueHeHne He
dopmupyeTcsa, nepsBoHadanbHoe npusHaHue POCI-akTMBOB nNpoucxoauT Mo
CnpaBeaMBON CTOMMOCTM.

POCI-akTuBbl C MOMEHTA NPU3HaHMA U A0 MOMEHTa MpeKpaweHns rnpusHaHms
OUEHMBAIOTCA Ha  OCHOBaHUM  OXWAAEMbIX MOTOKOB  [AEHEeXHbIX CpeAacTs,
MPOrHO3mMpyeMblxX Ha NpOTSXXeHUN Bcero cpoka gencremns POCI-akTumBa.

CyMmMa nepBoHa4danbHoro npusHaHma POCI-aktuea PV(t0) paBHa:

e B C/lyyae npmobpeTeHuns — LeHe NOKYNKu;

e B C/lydyae CO3[4aHMs - CnpaBeasIMBOM CTOMMOCTM aKTuBa Ha MOMEHT

MpuU3HaHus.

Ha kaxxayto nocneayowyto oT4éTHY0 aaty ®oHa npm3Haét peseps nog OKY no
POCI-akTuBy B pa3Mepe OXWAaeMblX KpeAUTHbIX YBbITKOB Ha BeCb CPOK AeNCTBUSA
aKTUBA, HAKOMJIEHHbIX C MOMEHTa nepBoHa4yasbHOro npmusHaHuga. dopmMyna pesepsa
nog OKY Ha oTuéTHyto gaTy t umeet BuAa:

ECL(t) = PV(t) — PV(t)aaj, (13)
roe:
PV(t) - npuBeaéHHas CTOMMOCTb OyAyLMX AEHEXHbIX MOTOKOB Ha OTYETHYIO

naty t. B pacuéTte Mcnosib3ylTCS CYMMbl MOCTYM/IEHUNA, OXWUAAEMbIE HA
MOMEHT NepBOHaYanbHOro NPU3HaHUS UM NpeablAyLWero nepecMoTpa.
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CF;

PV(t) = Ziti—— 1, (14)
(1+CAEIR)365
roe:
CF; - CyMMa i-0ro AEeHEeXXHOro NoToka no aKTuBy;
t - AaTa pacyéTa 0XuaaeMblX KpeauTHbIX YObITKOB;
T; - KONMIMYECTBO AHEN OT AaThl t 40 AATbl j-Oro AEHEXHOro NoToKa;
- YNCNO [AEHEXHbIX MOTOKOB MO aKTMBY A0 OKOHYaHWS €ero cpoka

ONeNncTBus;

CAEIR - (credit-adjusted effective interest rate) addekTMBHass npoueHTHas
ctaBka no POCI-akTmBy Ha MOMEHT nMepBOHayasbHOro MNpu3HaHuA,
CKOppEeKTUpOBaHHasa Ha KpeaUTHbIA pUCK.

dddekTnBHaAA MpoUEHTHass  CTaBKa, CKOPPEKTUPOBaHHasi Ha  puUCK

paCCcynTbIBaAETCA U3 YNCNIEHHOIO peleHna cneayruwero ypaBHeHUA!:

CF;

FV =3 ———, (15)
(1+CAEIR)365

roe:

FV - cnpaBegnvBasl CTOMMOCTb (DMHAHCOBOrO WHCTPYMEHTa Ha aaTy
nepBoHa4yasIbHOro Npu3HaHu4,

CF;, - cyMMa j-O0ro AeHEeXHOro rnoTtoka Mo aKTMBY, OLEHEHHbIA Ha AaTy
nepBOHa4YaabHOro NpM3HaHuS;

n - 4YMCNO JAEeHEeXHbIX MOTOKOB MO aKTWMBY C AaTbl MNepBOHAYasibHOro
NPU3HaHMS A0 OKOHYaHWs ero cpoka AeNCTBUS.

PV (t)qaj - MepecMoTpeHHas nNpuBeAéHHas CTOMMOCTb ByAYLINX AEHEXHbIX
MOTOKOB Ha OT4YETHyO Aaty t. B pacuyéte PV(t)yq; WCMONb3ytoTcs
nepecMoTpeHHble Ha OTYETHYIO AaTy t CyMMbl ByayLumx NOCTYNNEHWNIA:

PV (D)aay = S — 4, (16)
(1+CAEIR)365
roe:
CFigq; - NMepecMOTPeHHbIN Ha AaTy pacyéTa OXnaaeMblX KpeaAUTHbIX YObITKOB j-

bl AEHEXHbIN MOTOK.
MepnoanYHOCTb NepecMoTpa OXuaaeMblX AeHeXHbIX noTokos no POCI-
aKTuBaM — exxekBapTasibHO.

Ecnn peHexHble notoku no POCI-akTUBY He nepecMaTpuBaloTCs, U3MEHEHUS

OXWAAEMbIX KpPeAUTHbIX YObITKOB He MpouMcxoamuT, TaK KakK oueHka 6yaywmx
[EHEXHbIX MOTOKOB Ha AaTy MepBOHA4YasbHOro MpM3HaHWS COBMAaZaeT C OUEHKOM
6yayLMX AEHEXHbIX MOTOKOB Ha OTYETHYIO AaTy. B criyyae oTCyTCTBUSI USMEHEHUI C
AaTbl NepBoHayvanbHoro npmusHaHus POCI — oxuaaemble KpeAUTHble YObITKU paBHbI

HYJTIO Ha KaXkaylo OTUYETHYIO AaTy.
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B cnyyae, ecnn cymma 6yaywmx oxuaaeMblX geHexHblx noctynneHumn no POCI-
aKTMBY NepecMaTpMBaeTCs B CTOPOHY YMeHbLUeHMs, B AaTy nepecMoTpa (OTYETHYIO
haTy) eanHoBpeMeHHO npusHaetca OKY. B cniydae, ecnv oXunaaemblie AeHexXHble
notokn no POCI-akTmBy B byaylune nepmoabl NpeBbILAT 0Xunaaemble JeHEeXHbIe
MOTOKMW, KOTOPble MPOrHO3MPOBaJIMCb HA MOMEHT NepBOHAYa AbHOrO NPU3HaHUS, TO
Npou3BOAMTCS BOCCTaHOBNIeHMe pe3epBa nog OKY.

HokymeHT U001/241108-27404 ot 08.11.2024 17:36:50 GMT +03:00 3apeructpupoBaH. [JokyMEHT NOANWNCaH 3NEKTPOHHOW NOANUCHIO:
AO "HM® "T-NEHCUA" OI'PH 1247700287592

TAPACOB OMUTPU BNALVMUPOBWY.
CepuintHblii Homep cepTtudumkara 40601DOOFEC0734123E37BC466D05DBD. feicteuteneH ¢ 29.08.2024 14:38:37 GMT +03:00 no 29.12.2037 14:38:37 GMT +03:00

HokymeHT U001/241108-29364 ot 08.11.2024 20:18:12 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH aneKTPOHHOMN NoANUCHIO:
AO "CNELUNATIUBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283
MNPACC MABES UTOPEBWY.

CepwuitHeiit Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTenteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



MPUIOXXEHME 1. CpaBHUTeNbHaA WKaJlla pEUTUHIOBbIX areHTCTB

OnpeneneHne HoMepa rpynmnbl KpeAUTHOrO KayecTBa M MUHUMAJIbHOIO 4YMCa
nepexofoB A0 nepesoda B CTaauvio 2 BbINOMHAETCA Ha OCHOBAHUM [AaHHbIX

HAUMOHA/bHbIX PENTUHIOBbLIX areHTCTB B COOTBETCTBMK ¢ Tabnuuei 511,

Tab6nuua 5. CooTBeTCTBME LKA/l PEUTUHIOB Pa3/INUYHbIX PEUTUHIOBbIX

areHTCcTB
Homep rpynnbi MUH. uncno
KPeAUTHOro AO "dkcnepT repexonos
KauecTsa AKPA (AO) PA" 000 "HKP" 000 "HPA" ans

(Rating_number) ngf:;;)iazs

1 | AAA(RU) ruAAA AAA.ru AAA|ru| 4

2 | AA+(RU) ruAA+ AA+.ru AA+|ru| 3

3 | AA(RU) ruAA AA.ru AA|rul] 3

4 | AA-(RU) ruAA- AA-.ru AA-|ru| 3

5| A+(RU) ruA+ A+.ru A+|ru| 2

6 | A(RU) ruA A.ru Alru] 2

7 | A-(RU) ruA- A-.ru A-|ru| 2

8 | BBB+(RU) ruBBB+ BBB+.ru BBB+|ru] 2

9 | BBB(RU) ruBBB BBB.ru BBB|ru| 2

10 | BBB-(RU) ruBBB- BBB-.ru BBB-|ru| 2

11 | BB+(RU) ruBB+ BB+.ru BB+ |ru| 1

12 | BB(RU) ruBB BB.ru BB|rul 1

13 | BB-(RU) ruBB- BB-.ru BB-|ru| 1

14 | B+(RU) ruB+ B+.ru B+|ru| 1

15 | B(RU) ruB B.ru B|ru| 1

16 | B-(RU) ruB- B-.ru B-|ru| 1

17 | CCC(RU) ruCCC CCC.ru CCCJru| 1

18 | CC(RU) ruCC CC.ru CClru| 1

19 | C(RU) ruC C.ru Clru] 1

11 YpOBHM perTUHIra CTPYKTYpPHbIX 06AMraumnii U MHCTPYMEHTOB CTPYKTYPUPOBAHHOMO (DMHAHCMPOBaHUS MpuU3HaloTCs

COOTBETCTBYOWNMU, YPOBHAM peVITMHra COOTBETCTBYIOWEro areHTCTBa AN BCex 06bekToB pe|7|TV|Hra.
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MPUNOXXEHMUE 2. LLkana 3HauyeHun PD

OnpegeneHne 3HauyeHusa koadpduumeHTa PD B 3aBUCMMOCTU OT HOMEpa rpynnel
KpPeamMTHOro KayecTBa M LWKaja PENTMHIOB Ha OCHOBAHMM AAHHbIX HAaUWMOHaNbHbIX
PENTUHIOBbLIX areHTCTB NMPOM3BOAUTCSA B COOTBETCTBUM C Tabnuuen 6.

Ta6nuuya 6. CooTBeTCTBME rpynn KpeauTHOro KavyecTBa, WKaj peuTUHIoB
Pa3/INYHbIX PEUTUHIOBbIX areHTCTB U 3HaueHui koaddunumenTa PD

Homep rpynnbl AO AedonT
KPEAUTHOTO AKPA (AO) | "3kcnepr | OOO "HKP" | 00O "HPA"
KayecTBa " 12
(Rating_number) PA MecsLueB
1 AAA(RU) ruAAA AAA.ru AAA|ru| 0,09%
2 AA+(RU) ruAA+ AA+.ru AA+|ru| 0,22%
3 AA(RU) ruAA AA.ru AA|ru| 0,37%
4 AA-(RU) FUAA- AA-.ru AA-|rul 0,66%
5 A+(RU) ruA+ A+.ru A+|ru| 1,06%
6 A(RU) ruA A.ru Alru] 1,58%
7 A-(RU) ruA- A-.ru A-|ru| 2,38%
8 BBB-+(RU) ruBBB+ BBB+.ru BBB+|ru| 3,38%
9 BBB(RU) ruBBB BBB.ru BBB|ru| 5,30%
10 BBB-(RU) ruBBB- BBB-.ru BBB-|rul| 8,75%
11 BB+(RU) ruBB+ BB+.ru BB+|ru| 12,75%
12 BB(RU) ruBB BB.ru BB|ru| 16,68%
13 BB-(RU) ruBB- BB-.ru BB-|rul 20,72%
14 B+(RU) ruB+ B+.ru B+|rul 26,15%
15 B(RU) ruB B.ru Blru| 35,22%
16 B-(RU) ruB- B-.ru B-|ru| 47,40%
17 CCC(RU) ruCcc CCC.ru CCC|ru| X
18 CC(RU) ruCccC CC.ru CC|ru| X
19 C(RU) ruC C.ru C|ru| X
RD(RU)
SD(RU ruD
20 D((RU)) D(RU) D|ru| X
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TEPMWUHDbI N ONPEAEJIEHUNA

BanoBasa 6anaHcoBasi CTOMMOCTb (PpMHAHCOBOro aKTMBa - aMOPTU3MPOBaHHas
CTOMMOCTb (PMHAHCOBOro0 aKTMBa A0 KOPPEKTUPOBKM Ha BENMYUHY OLIEHOYHOrO
pesepBa noAa ybbiTku.

TexHuueckuin aecdonT - GakT NPOCPOYKM UCMOSIHEHUS IMUTEHTOM 06s3aTeNbCTBa
no BbINjaTe o4yepeaHOro MNPoOLEHTHOro goxoga no obnurauuam, obasaTenbcrea Mo
noraweHnto HOMMUHANbHON CTOMMOCTM (4acTM HOMWHANbHOW CTOMMOCTW, B Clly4dae
€Cnun noraweHme HOMUHaNbHON CTOMMOCTU OCYLLECTBASETCA NO YacTtam) obnurauum
unn obasatenbcrea no npuobpeteHnto obnuraumii (B cnyyae ecnm ob6a3aTtenbCTBo
3MUTEHTa No npnobpeTeHnio obanraunii NpenycMoTpeHO YCIOBUAMU UX BbliMyCKa) Ha
cpok MeHee 10 paboumx AHeNr, ecnu MeHbLUMN CPOK He npenyCMOTPEH YCI0BUSMMU
BbiMycka obnuraunn.

PecTtpykTtypusaumsa - pecTpyKkTypusaums o653aTenbCTB 3MUTEHTa, BCIeACTBMe
HecrnocobHOCTU 3IMUTEHTA BbIMOSIHATb (DVIHaHCOBbIe obsa3aTenbCcTBa B COOTBETCTBUN C
nepBOHaYasjbHbIMKU YCNOBUSAMW Aorosopa. M3meHeHus ycnoBui gorosopa Tpebyer
KnaccuduvkaumMm € TOUKM  3peHUs  pecTpyKTypu3auunm, ecam OHWU  SABASTCS
n3MeHeHnaMn B 6onee 6n1aronpuaTHYO CTOPOHY ANS SMUTEHTA, BKOYas:

e YyBe/NIMYEeHue CpoKa AOroBopa;

e CHWXEHWEe CTaBKM Mo AOroBopy;

e YyMeHblUeHMe COBOKYMNHOro obbema BbinaaT Nno obsg3aTenbCcTBaM No CpaBHEHMUIO

C nepBoHa4YasbHbIMWN YCNOBUSIMU AOrOBOPA;

e yBeNM4YeHue nepmoaoB (CHMXEeHMe 4acToTbl) BbiMaaT No A4OrOBOpY.

PecTtpykTtypusauusi npobsemMHan. PecTpykTypusauus npusHaeTcsa npobnemHown,
€CJ/IN SMUTEHT/ KOHTPAreHT HE MOXET BbIMOSIHUTbL (HE BbIMOHSAET) CBOU (PUHAHCOBbIE
obs3aTtenbCcTBa B COOTBETCTBUW C AEWCTBYHOLMMU YCTOBUSMU AOroBOpa B CBSA3M C
KOMMep4yeckon HeobxoaMMoCTblo, obycroBneHHol BegeHuem 6usHeca, Npu 3TOM
BEPOSITHOCTb MOJSIHOFO WCMOJSIHEHMS SMUTEHTOM CBOMX 0653aTenbCTB Ha HOBbIX
YCNOBUSAX OLLEHUBAETCA KakK BbICOKas.
PecTtpyktypmusaumna aedcdontHana. PecTpyKkTypusaumns npmsHaeTcsa gedontHomn, ecnum
OMUTEHT/ KOHTpareHT He MOXET BbIMOJHUTL (HEe BbIMOJIHAET) CBOM (DUHAHCOBbIE
obazaTenbCTBa B COOTBETCTBUM C AEUCTBYHOLLMMWU YCOBUSMW OOrOBOpa, Npu 3TOM
BEPOSITHOCTb MOJSIHOFO MCMNOJSIHEHUS 3MUTEHTOM CBOMX 0653aTeNibCTB Ha HOBbIX
YCNoBUAX OUEHMBAETCA KaK HU3Kad.

Oxxupaaemas HeratexxecnocobHoctb. Kputepuii gedonta «oxupaemas
HenaTeXecrnocobHOCTb» BKJIOYAET B CebSA MHble NMPUYUHDbI YXyalWEeHNA KpeEANUTHOro
KauyecTBa 0653aTeNnbCTB KOHTpareHta, He COOTBETCTBYHOLIME HU OAHOMY M3 CO6bITMN
aedonta. Hanpumep:
e Hayano cyaebHbix/ BHecyaebHbIX MpouUeccoB MPOTUB KOHTpareHTta/ ero
PYKOBOACTBa/ ero BnagenbLes;
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nonyyeHne ©OoOHAOM WHGOPMALUMM O HEBLINOJIHEHUM KOHTPAreHTOM
06a3aTeNbCTB N0 PMHAHCOBLIM MHCTPYMEHTAM nepes TPETbUMU NTMLaMK;
nony4yeHne wuHGOpMaUMM O BO3HUKHOBEHUWU TMpPU3HAKOB 6aHKpPOTCTBa,
NPUMEHEHUM K KOHTPAareHTy Mep no npeaynpexaeHunio 6aHKpoTCTBa;
OT3bIB JIMLIEH3NN KOHTPAreHTa;

npoune  npusHakM obeclUeHeHus, NoATBEpPXAAeMble Ha  OCHOBE
NpodeccMoHanbHOro Cy>XxaeHus.
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